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INDEPElIDENT AUDITORS' REPORT

To the Members of
Aeron Composite Limited (Formerly known as Aeron Composite Private Limited)

Report on the Audit of the Standalone Interim Financial Statements

Opinion

01. We have audited the accompanying financial statements of Aeron Composite Limited
(the "Company"),which comprise the Balance Sheet as at 29th February,2O24, the
Statement of Profit and Loss and Cash Flow Statement for the period then ended, and
a summary of slgnificant accounting policies and other explanatory information.
(hereinafter referred to as "the financial statements").

02. In our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 ("the Act") in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at 29th February, 2024; and its profit
and its cash flows for the period ended on that date, however it does not include our
comments on the followings.

i) A statement on the matters specified in paragraphs 3 and 4 of the Companies
(Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of
India in terms of section 143(11) of the Act.

ii) Report With respect to the adequacy of the internal financial controls with
reference to financial statements of the company and the operating effectiveness
of such controls under Section 143(3Xi) of the Companies Act, 2013.

Basis for Opinion

03. we conducted our audit in accordance with the standards on Auditing (sAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial statements section of our report. we are independent of the company In
accordance with the Code of Ethics issued by the Institute of Chartered Accountanrs
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. we believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

rnformation other than the Financial statements and Auditor's Report thereon

04. The company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board,s ReDort includi
Annexures to Board's Report, management report but does not include the fina
statements and our auditor's report thereon.
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our opinion on the financial statements does not cover the other information ano we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so. consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, baseo on
the work we have performed, we conclude that there is a material misstatement of
this other information. we are required to report that fact. we have nothinq to reoorr
in this regard.

Responsibilitaes of l,lanagement and rhose charged with Governance for the
Standalone Interim Financial Statements

05. The company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparatlon of these standalone Interim financial
statements that give a true and fair view of the financial position, financial
performance, and cash flows of the company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified
under section 133 of the Act, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting f,ohcres;
making judgments and estimates that are reasonabre and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

06. In preparing the financial statements, the Board of Directors is resoonsible for
assessing the company's ability to continue as a going concern, discrosing. as
applicable, matters related to going concern and using the going concern baiis of
accounting unress the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to oo so.

07. Those Board of Directors are also responsible for overseeing the company,s financral
reporting process.

Auditor's Responsibilities for the Audit of the rnterim Financial statements

08. our objectives are to obtain reasonable assurance about whether the Interim financial
statements as a whore are free from materiar misstatement, whether due to frauo orerror, and to issue an auditor's report that incrudes our opinion. Reasonabre
assurance is a high level of assurance, but is not a guarantee that an audit conductedin accordance with SAs wi arways detect a materiar misstatement when it exrsrs.

I'j::",::::": ,:T "I':: from fraud or error and are considered materiat if,individually or in the aggregate, they could reasonably be expected to influence
economic decisions of users taken on the basis of these financial statements.
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accordance with Standards on Auditing, we exercise
maintain professional skepticism throughout the audit. We

09. As Dart of an audit in
professional judgment and
arso:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
Dresentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requarements

12. As required by section 143(3) of the Act, we report thar:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audiU

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) the Balance sheet, statement of profit and Loss and cash Flow statement dealt
with by this report are in agreement with the books of account of the Company;

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the Directors as on 29th
February, 2024 and taken on record by the Board of Directors, we report that
none of the Directors is disqualified as on 29th February, 2024 from being
appointed as a Director in terms of Section 164 (2) of the Act.

with respect to the other matters to be included in the Auditor,s ReDort in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
grven ro us:

(i) The company does not have any pending ritigations which wourd imDact its
financial oosition.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)

(a) The management has represented that,to the best of its knowredge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) bythe Company to or in any other person or entity, including foreign entities
("Intermed iaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, direcuy or indirecfly lend or
invest in other persons or entities identified in any manner whatsoever by oron behalf of the Company (.'Ultimate Beneficiaries,,) or provide anyguarantee. security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowredge no funds
have been received by the company from any person or entity, (.,Funding
Parties"), with the understanding, whether recorded in writing or oiner*ise]that the company shall, whether, directly or indirectly, lend or invest in otherpersons or entities identified in any manner whatsoever by or on behalf of
Funding Party ("Ultimate Beneficiaries.,) or provide any guaranree, secur,t,
the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures that were
appropriate in the circumstances, nothing has
caused us to believe that the representations
contain any material misstatement.
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considered reasonable and
come to our notice that has

under sub-clause (a) and (b)

Pa rtne r
M. No. t24424

UDIN : 24t244248KA82I3789

The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act except delay in depositing amount of
dividend in a separate bank account as required as per section 123(4) of the
act.

Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the period for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

g) With respect to the matter to be included In the Audltors' ReDort under Section
197(16) of the Act, In our opinion reporting under this clause is not applicable as
the report is issued on financial statement for the interim Deriod ended 29th
February , 2024.

FoT,BHMANGAROLIA&CO.
Cha rtered Accou nta nts

(FRN 105972W )

(v)

(vi)

(PBMANGAROLIA)



Aeron Composite Lirnited
Ealance Sheet as at 29th February, 2024

(a in Lakhs)

PARTICULARS

Note
No.

As at As at
29.02.2024 31.03.2023

EQUITY AND LIABILITIES
Shareholders' tunds

a, Share capltal

b, Reserues and surplus
c. Money received against share warants

Share application money p€ndlng allotment
Non-current llablllties

a. Lono-teamborrowlngs

b. Defe.red tax llabllltles (net)
c. Other long-term llabilltles
d. Long-term provlsions

Current liablllUes

a. Short-term borrowlngs
b. Trade Payable due to

Mlcro and Small Enterprises

Other than Micro and Small Enterprls€s
c. Other current llabillties
d. Short-term provisions

03

04 3322.12

0.00
2382.45

0.00

3474.77

0.00

2539.10

0.00

320.91

0.00

0.00

66.35

05

06

399.62

17.89

0.00
07

804.94

1581.33

2172.72

1002.84

263.55

387.26

1078.71

1055.32

t1L0.79
579.73

158.49

675.27

08

09

10

l1
5825.38 3983.0s

II
I

ASSETS

Non-current assets

a. Property, Plant and Equipment and htangible Assets
l. Property, Plant.nd Equipment Lz
li. Intanglble assets
lll. Crpltal workin-progress 13
lv. Intanglble assets under development

1525.96

0.00

350.59

0.00

79.42

2226.07

921.28

0.00

38.32

0.00

b. Non-currentlnvestments
c. Deferred tax assets (net)
d. Long-term loans and advances
e. Other non-current assets

2 Curr€nt assets

a, Cufient investments
b. Inventories

c. Trade recelvables
d. Cash and bank balances
e. Short-term loans and advances
f. Other current assets

06

14

1976.55

0.00

0.00

111.61

r37.90

959.60

0.00

6.98

0.25

t7
18

19

20

0.00
2244.50

4496.42

206.rL
746.2a

r 133.19

0.00
1912.30

3107.66

195.58

555.40

4.29

As per our report of even date
FoT,BH A GAROLIA A CO.
Chartered Accountants
(FRN 105972W )

7753.36

For and on behalf ofthe Board

Officer
PAN: AAKPO8683p

Partner

M. No. 124424

Place: Ahmedabad

Datet 22.06.2024

I ilN^t'""d
( V|I6FM. Dakshtnt ) ( Ravi Pankajkumar patet )
Company Secretary
PAN: ALKPD7248N

Place: Ahmedabad

Whole-time Director

DIN: 03427590

Oatei 22.06.2024

9979.42
See accompanylnq notes formlng part of the flnanclal

( Chirag Chandulat i'atet )

ffi
( San

Lnret



Aeron Composite Llmited

Statement of Profit and Loss for the period ended 29th February, 2024

(a in Lakhs)

PARTICULARS

Note
No.

For the period ended

29.02.2024 3r.03.2023
I. Revenue from operations

II. Other income

21

22

17914.46

165.89

17938.42

260.84

IU. Total Income (I + II) 18080.35 18199.26

IV. Expenses

a. Cost of materials consumed

b. Pu.chases of stock-in-trade

c. Changes in inventories of finished goods,

wo rk- in - prog ress and stock-in-trade

d. Employee benefits expense

e. Finance costs

f. Depreciation and amortisation expense

9. Other expenses

23 L1693.77

0.00

(s66.s3)

L72a.O7

7L2.97

198.46

3581.06

12207.24

0.00

1149.65

159.61

162.27

3287 .62

24

25

26

Total expenses 16747.aO L7242.45

V. Profit / (Loss) before exceptional and

extraordinary items and tax (III - ry)
VI. Exceptional items

VII. Profit / (Loss) before extraordinary

items and tax (V - VI)

VllL Extraordinary items

IX. Profit / (Loss) before tax (VII - VIII)
X. Tax expense:

a. Cufient Tax

b. Deferred Tax

XI. Profit / (Loss) for the period from

contanuing operations (IX - X)

XII. Profit / (Loss) from discontinuing operations

XIII Tax expense of discontinuing operations

XIV. Profi V(loss) from Discontinuing operations

(after tax) (XU-XIII)

XV. Profit (Loss) for the period (XI + XIV)

XVI. Earnings per equity share

a. Basic / Diluted Earnings per share (in l)
Significant Accounting Policies

0.00

1332.55

0.00

956.81

0.00

956.81

0.00

955.81

313.00

(17.19)

368.00

24.47

392.47 295.81

939.67 661.00

0.00

0.00

0.00

939.67

59.99

0.00

0.00

0.00

661.00

45.90

See accompanying notes forming part of the financial statements
As per our report of even date

For,BH I.IANGAROLIA & CO.

Chartered Accountants

(FRN 105972W )

, - lzl\/- ----I\) / *'--
ftt

For and on behalf of the Board

(PBMANGAROLIA)
Chief Financial Offlcer

PAN: MKPO8683P

,"#M
Company Secretary

PAN: ALKPD7248N

Place: Ahmedabad

( Chirag Chandulal Patel )

Managing Director

DIN:03380703

( Ravi Pankajkumar Patel )
Whole-time Director

DIN: 03427590

Partner

M. No. 124424

Place: Ahmedabad

Datei 22.06.2024 ffi
Datei 22.06.2024

rl. Oza )



Aeron Composite Limited

Cash Flow Statement for the oeriod ended 29th Februarv. 2024

(? in Lakhs)

Particu lars 29.02.2024 31.03.2 0 2 3

A, Cash flow from operatino activities

Net profit before taxation, and extraordinary items

Adiustments for:

Depreciation

Profit on sale of fixed assets

Interest income

Interest expense

133 2.55

198.46

(0.26)

(7 .6t)

Lt2.97

9 56.81

762.27

(0.8s)

(e.17)

159.61

Operating profit before working capjtal changes 1636. 11 1268.67

Movements in working capital

(Increase)/Decrease inTrade Receivables

(Increase)/Decrease in inventories

(Increase)/Decrease other Receivables

(Decrease)/Increase in current liabilities and Drovisions

(138e.16)

(372.20)

(283.23)

1774.56

( 103 s.92)

257 .25

294.0L

(449.3s)
Cash (used in)/generated from operations 13 70.09 334.66

Taxes paid (net of refunds)

Cash flow before extraordinary items

Extraordjnary item

(e7.16)

!272.9?

0.00

12.88

347 .54

0.00
Net cash (used in)/ from operating activities (A) r272.92 347 .54

B. Cash flows from investino activities

Purchase of fixed assets

Purchase of investments

Proceeds from sale of fixed assets

Interest received

(7226.28)

0.00

r1.72

/.or

(368.82)

0.00

L.75

9.17

Net cash (used r1)/ from investing activities (B) (1207.ss) ( 3 s7.90)



Aeron Composite Limited

Cash Flow Statement for the oeriod ended 29th Februarv. 2024

({ in Lakhs)

Particulars 29.02.2024 31.03.2023

C. Cash flows from financino activities

Issue of share capital

Proceeds from long-term borrowings

Repayment of long-term borrowings

Interest oaid

Dividends paid

0.00

78.7L

0.00

(LL2.97)

( 1s.67)

333.13

(t.27)

0.00

(1s9.61)

(13.00)

Net cash introduced from /(used in) financing activities (C) (49.9?) 159.25

Net (decrease)/increase in cash & cash equiv. (A+B+C) 15.45 148.88

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

190.66

206. 11

4t.74

190.66

148.88

As per our report of even date

FoT,BHMANGAROLIA&CO.

Chartered Accountants

"r-P
(PBMANGAROLIA)

Partner

M. No. t24424

For and on behalf of the Board

Place: Ahmedabad

Datei 22.06.2024

Chief Financial Officer

PAN: AAKPO8683P

l.
J31au""nw"w

( VUdy M. Dakshini )

Company Secretary

PAN: ALKPD7248N

Place: Ahmedabad

( Chirag Chandulal Patel )

Managing Director

DIN: 03380703

( Ravi Pankajkumar patel )

Whole-time Director

DIN: 03427590

Datei 22.06.2024

@



Aeron Composite Limited
Notes formi rt of the financial statements ( Period ended 29th 2024

01. Company Overview
Aeron Composite Private Limited ('the company'), incorporated under the Companies
Act, 1956 vide CIN -U25209GJ2011PTC065419 having its registered office at Plot No
30/31. Saket Industrial Estate, Sarkhej Bavla Highway, Moraiya, Changodar,
Ah medabad-382213 Gujarat and engaged in Manufacturing and dealing in Fiber Glass
Reinforce Plastic Products i.e. cable Tray, Gratings, RoD, pole, structure profiles,
Handrails etc.. Subsequently, pursuant to Special Resolution passed by the Shareholders
at the Extra Ordinary General Meeting, held on 06,OS.2O24t the Company was converted
into a Public Limited company and consequently the name of our company was changed
from 'Aeron composite Private Limited' to 'Aeron composite Limited' vide a fresh
certificate of incorporation consequent upon conversion from private company to public
company dated 19,06.2024 issued by the Registrar of Companies, Central processing
Centre (CPC), bearing CIN U25209GJ2011p1C065419.

02. Significant accounting policies

2.01 Basis for Preparation of Financial Statements

These Interim financial statements have been prepared to comply with the Generally
Accepted Accounting principles in India (Indian cAAp), including the Accountrng
standards notified under the relevant provisions of the companies Act, 2013. The
financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financral
statements are consistent wjth those followed in the previous year.

z,uz e>c ur cJL dLcS

The preparation of the interim financial statements in conformity with Indian GAAP
requires the lv'lanagement to make estimates and assumptions considered in tne
reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The N4anagement believes that the
estimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the acrual
results and the estimates are recognised in the periods in which the resurts are known /
materialise.

2.03 Inventories

Inventories are varued at the rower of cost and the net rearisabre varue after providing
for obsolescence and other rosses, where considered necessary. Cost inciudes arl
charges jn bringing the goods to the point of sale. Work_in_ prog ress and finished goods
include appropriate proportion of overheads.

2.04

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an originar maturity of three months or ress from the date of
acquisition), highly liquid investments that are readlly convertible into known amounts
of cash and which are subject to insignificant risk of changes in value.



Aeron Composite Limited
Notes forming part of the financial statements ( Period ended 29th February,2024)

2.05 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash narure
and any deferrals or accruals of past or future cash receipts or payments. The cash Flows
from operating, investing and financing activities of the Company are segregated based
on the available information.

2.06 Depreciation and amortisation

Depreciation, on fixed assets, based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013, on Written Down Value (WDV) method.
Depreciation on additions during the year is provided on prorata time basis.
Depreciation for an interim period is based only on assets owned during the Interim
period. It does not take into account asset acquisjtions or disposals planned for later in
the financial year.

2.07 Revenue recog nition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer oF significant risks
and rewards of ownership to the buyer, which generally coincides with the delivery of
goods to customers.

Other income
Interest income is accounted on accrual basis.
All other income is recognised on accrual basis.

Export benefits are accounted for in the year of exports based on eligibility and when
there is no uncertainty jn receiving the same.

2,08 Tanqible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if
any. The cost of fixed assets includes interest on borrowings attributable to acquisirton
of qualifying fixed assets up to the date the asset is ready for its intended use and other
incidental expenses incurred up to that date. subsequent expenditure relating to fixed
assets is capitalised only if such expenditure results in an increase in the future benefits
from such asset beyond lts previously assessed standard of performance.

Ca pita I work- in-prooress:
Projects under which assets are not ready for their intended use and other capital work-
in-progress are carried at cost, comprising direct cost, related incidental exDenses and
attributable interest.

2.09 Foreign currencv transactions and translations
Initial Recognition
Foreign currency transactions are recorded in the reporting
foreign currency amount the exchange rate between the
foreign currency at the date of the transaction.

currency, by applying to the
reportjng currency and the
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Conversion
N4onetary foreign currency assets and liabilities remalning unsettled at the balance sheet
date are translated at the rates of exchange prevailing on that date.Ga ins/losses aristng
on account of realisation/settlement of foreign exchange transactions and on translalon
of foreign currency assets and liabilities are recognised in the profit and Loss Account

2.10 Government qrants and subsidies

Government grants and subsidies are recognised when there is reasonable assurance
that the company will comply with the conditions attached to them and the granrs /
subsidy will be received. Government grants whose primary condition is that the
company should purchase, construct or otherwise acquire capital assets are presented
by deducting them from the carrying varue of the assets. The grant is recognised as
income over the llfe of a depreciable asset by way of a reduced depreciation charqe.

when the grant or subsidy relates to an expense item, it is recognized as income over
the periods necessary to match them on a systematic basis to the costs, which rt rs
intended to comDensate.

2.11 Emplovee benefits

Short Term Employee Benefits
All employee benefits payabre who y within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages, and shon
term compensated absences, etc. are recognized in the period in which the emproyee
renders the related services.

Post- Employment Benefits

Defined contribution Dlans
The Company's contribution to provident fund is considered as defined contribution Dlans
and is charged as an expense as they fa due based on the amount of contributron
req uired to be made.

Defined benefit plans
The company's Gratuity is Defined Benefit plan. The company,s riabirity towards
Gratuity is determined using the projected unit credit I\4ethod which recognises each
period of service as giving rise to additionar unit of Emproyee Benefit intitlemenr.
Provision in respect of Gratuity for an Interim period is carcurated on year-to-date basrs.

2.12 Borrowing costs

Borrowing costs include interest, amortisation of anciIary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded 

-as

an adjustment to the interest cost. costs in connection with the borrowing oi funds to
the extent not directly related to the acquisition of qualifying assets are charged to the
statement of Profit and Loss over the tenure of the roan. Borrowing costs, a|ocated toand utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / deveropment of the quarifying asset upto the date of
capitalisation of such asset is added to the cost of the assets. capitalsation of borrowino
costs is suspended and charged to the statement of profit and Loss during extendeiperlods when active development activity on the qualifying assets is interrupted.

@
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2.13 Earn inos per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including
the post tax effect of extraordinary items, if any) by the weighted average number of
equity shares outstanding during the year.

2.14 Taxes on income

current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the hcome Tax Act, 1961,
Interim period Income Tax expense is accrued using the tax rate that would be
applicable to expected total annual earnings. that is, the estimated average annual
effective income tax rate applied to the pre-tax income of the interim oeriod.

Deferred tax is recognised on timing differences. being the differences between rne
taxable income and the accounting income that originate in one period and are capable
of reversal in one or more subsequent periods. Deferred tax is measured using the tax
rates and the tax laws enacted or substantially enacted as at the reporting date.
Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in
respect of unabsorbed depreciation and carry forward of losses are recognised only if
there is virtual certainty that there will be sufficient future taxable income available to
realise such assets. Deferred tax assets are recognised for tlming differences of other
items only to the extent that reasonable certainty exists that sufficient future taxaote
income will be available against which these can be realised. Deferred tax assets ano
liabilities are offset if such items relate to taxes on income levied by the same governrng
tax laws and the company has a legally enforceable right for such set off. Deferred tax
assets are reviewed at each Balance Sheet date for their realisabilitv.

2.15 Impairment of assets

The carrying values of assets at each Balance Sheet date are reviewed for imDairment. If
any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds tneir
recoverable amount. The recoverable amount is the greater of the net selling price and
their value in use. varue in use is arrived at by discounting the future cash frows to tneir
present value based on an appropriate discount factor. When there is indication that an
impairment loss recognised for an asset in earlier accounting periods no longer exists or
may have decreased. such reversal of impairment loss is recognised in the itatement of
Profit and Loss, except in case of revalued assets.

Provisions invorving substantiar degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable thaitherewill be an outflow of resources. Contingent Liabilities are not recognised but aredisclosed in the notes.

2.16 Provisions, Continqent Liabilities and Contingent Assets
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03. Share Capital ({ in Lakhs)
As at 31.03.2023

Number Rs.

Particulars As at 29.02.2024
Number Rs.

Authorised

Equity shares of Rs. 10 each

Preference Shares of Rs. 10 each

Total Share Capital

Issued

Equity shares of Rs. 10 each

Subscribed and fullv paid up

Equity shares of Rs. 10 each

Subscribed but not fullv paid up

Equity shares of Rs. 10 each

Total Share Capital

Reconciliation of Share Caoital

Equity shares of Rs. 10 each

i outstanding at the beginning of the year

ii Issued during the year

iii bought back during the year

iv outstanding at the end of the year

750,000 75.00 750,000

3,000,000 300.00
75.00

300.00 3,000,000

3,750,000 375.00 3,750,000 375.00

1,566,500

1,566,500

156.65

156.65

0.00

1.625,000

1,566,500

162.50

156.65

0.00

1,566,500 156.65 1,566,500 156.65

1,566,500

1,566,500

156.65

0.00

0.00

156.65

1,300,000

266,500

1,566,500

130.00

26.65

0.00

156.65

shares of Rs. 70 each

Name of Shareholder As at 31.03.2023As at 29.O2.2O24

Number o/o Number o/o

Details of shares held by each shareholder holding more than 5olo shares

1 Pankaj Shantilal Dadhaniya

2 Vishal Amrutlal Vachhani

3 Pankajkumar Ratilal Patel

4 Alpesh Shantilal Dadhaniya

5 Bipinkumar Ratilal Patel

6 A. International Private Limited

7 Shobhana Amrutlal Vachhani

774,4L7

95,625

774,4L6

83,209

429,000

11 .13

6.10

1 1.13

5.31

27.39

174,417

81,200

95,625

L74,416

83,209

113,800

11.13

5.18

6. 10

11.13

5.Jl

7 .26

Shares hefd by Promoters - As at 29.02.2024
Sr, Promoter name
No.

As at 29.02.2024
Number o/o

As at 31.03,2023
Number 9o

% Change
during the year

1 Pankaj Shantilal Dadhaniya

2 A. International Private Limited

3 Dilipkumar Ratilal Patel

4 Ravi Pankajkumar Patel

5 Chirag Chandulal Patel

't74,417

429,000

60,000

66,500

56,875

1 '1.13

3.83

4.25

174,417

60.000

66,500

1't.13

4.25

27 .39

Total 792 50.23 357,792 22.84

Sr.
No.
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04. Reserves and { in Lakhs

Particulars As at As at

29.02.2024 31.03.2023
Rs. Rs,

Capital redem ption reserve

Opening balance

Add: Additions during the year

Transferred from surplus in Statement of P & L
Others

Less: Utilised during the year

Closing balance

Secu rities Dremiu m accou nt
Opening balance

Add : Premium on shares issued during the year

Less : Utilised during the year

Closing balance

Surplus / (Deficit) in Statement of profit and Loss

Opening balance

Add: Profit / (Loss) for the year

Amounts transferred from:
General reserve

Other reserves

Less;

Proposed Dividend

Tax on dividend

Closing balance

50.00

0.00

0.00
0.00

50.00

50.00

0.00

0.00
0.00

50.00

306.48

0.00

0.00

306.48

0.00

306.48

0.00

306.48

2025.98

939.67

0.00

0.00

0.0 0

0.00

296s.65

1380.65

661.00

0.00

0.00

( 1s.67)

0.00

2025.98
Total Reserves and surplus 3322.12 23A2.45

{ in Lakhs
Particulars As at

29.02.2024

Rs.

As at
31.03.2023

Rs.
Secured

Term loans from Banks

a(i). HDFC Bank Limited

a(ii), HDFC Bank Limited

a(iii). HDFC Bank Limited
Securitv- Primarv
Fitst chorge po possu on stock, book debts, p & M ond other cufient
ossets oI the compony.

Securitv- Collateral
Fitst chorge poripossu on properties os mentioned below. Collotercl
covetage of 40% to be mointoined in multipte bdnking orrcngement
with Yes Bonk Limited.

Block No. 54/1, Biteshworpurc, Mehsono Highwoy, Kolot, Gujo.ot, tndio
(Ownet: M/s. A tntenotionol privote Ljmited)

0.0 0

70.00

26r.L9

6.08
70.00

0.00
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Plot No, 367, Bovlo Nolsorovor Rood, phose 3, Ken2vilte Vittoge- Metoot,
Tol:8ovlo, Dist: Ahmedobod (Owner: Rito ponkoj Dodhaniyo)

SuNey No. 170 to 174, Akhoj Rood, Amboliyoson- Mehsono Highwoy,
Opp. lotnong 6ote Rood, Chhotrol, Mehsqno (Owner: M/s. Aercn
Composite P vote Limited)

Revenue SuNey No,327/4/1, opp. Shogun 108 Ftot, S p Ring Rood,
Zu n dol Ci rcl e, G o nd h inoq o | (Ow n et: Ch o nd ul o t Bh o nvodiyo )

Term Loan Repavable as under
The loan is repayable in 36 monthly installments, starting

from Jul, 202l amounting to Rs. 191,133/- (Sr. No. a(i))

The GECL i5 repayabte in 3G monthly installmentt starting

from April,2025 amountinS to Rs. 223,413/- (Sr. No. a(ti))

The loan is repayable in 84 monthly in5tallments, staning

from Au& 2025 amounting to Rs.424,383/- (Sr. No. a(iii))

b(l). Yes Bank Limited
b(ii). Yes Bank Limited

b(iii). Yes Bank Limited

55.88

0.00

0.00

0.00

0.00

0.00

Securitv- Primarv
Potipossu chorge on currcnt ossets with HDFC Bonk by woy of
hypothecotion on oll currcnt ossets of the compony both present ond

Securitv- Collateral
Fist chorye poipossu on prcpeftjes os mentioned below. Colloterot
coveroge of 40% to be mointoined in multiple bonking orrongement
with Yes Bonk Limited.

Block No. 54/1, Eileshworpuro, Mehsono Highwoy, Kqlol, Gujorot, lndio
(Owner: M/s. A tnternotionot privote Limited)
SuNey No. 17O Akhaj Rood, Amboliyoson_ Mehsono Highwoy, Opp.
Johong Gote Rood, Chhotrol, Mehsono (Owner: M/s. Aeron Composite
Ptivote Limited)

Revenue SuNey No.327/4/1, opp. Shogun 108 Ftot, S p Ring Road,
Zundol Circle, Gondhinoqor (Owner: Chondulol Bhonvodiyq)

Term Loan Repavable as under
The loan is repayable in 43 monthly installments, starting

from Nov, 2023 amounting to Rs. 206,977l_ excludin8 tnterest. (Sr. No. b(i))
The loan is repayable in 14 monthly lnstallments, starting
from Nov, 2023 amounting to Rs. 1,275,863/_ excluding Interest. (Sr. No. b(ii))
The loan is repayable in 12 monthly installments, starting
from Nov,2023 amounting to Rs.270,833/- excludjnB Interest. (Sr. No. b(aii))

HDFC Bank (Staff Bus)
(Secured by hypothecation of vehrcE
EMI over a period of 37 months amounting to
Rs. 46,425/- each,
The loan is repayable, in monthly instalments,
by April, 2026 )

6.15 10.5 5

ffi
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o. HDFC Bank (Vehicle Loan)
(Secured by hypothecation of vehicle

EMI over a period of 39 months amounting to

Rs. 19,315/- each,

The loan is repayable, in monthly instalments,
by April, 2027 )

HDFC Bank (Vehicle Loan)

(Secured by hypothecation of vehicle

EMI over a period of 39 months amounting to

Rs. 19,307/- each,

The loan is repayable, in monthly instalments,
by Dec, 2025 )

HDFC Bank (CEMID Equipments)

(Secured by hypothecation of Equipment
EMI over a period of 36 months amounting to
Rs.28,110/- each,

The loan is repayablet in monthly instalments,
by Feb, 2025 )

9. Standard Chartered Bank

h. Standard Chartered Bank

i. Standard Chartered Bank

j. Standard Chartered Ban k

k. Standard Chartered Bank

L Standard Chartered Bank

Securitv
Hypothecotion on Mochinery cteoted out of proposed tem loon.

Collateral
Block No. 54/1, Nt. Chomok polyme6, Bileshwotpuro, Mehsond
highwoy, Gondhinogq. in the none of M/s. A lntenotionot privote
Limited

Residentiol Flot No. B 603, tscon plotinum, Neor Bopot Ring Rood, Bopot
Ahmedobod owned by Amrutlol Vocchoni, Shobhono A Vocchoni ond
visholA Vocchoni

Cosh Co oterol ol tNR 3.20 Mio in the lom of FDR

Cotpotote Guqrcntee of A tnternotionol privote Limited

Pe6onol guorontee ol Dilipbhoi potel, ponkoj Dodhoniyo, Vishol
Vocchoni, Rovi p potel, Chondulol R potet, Amruttol Vocchoni ond
Shobhono A Vocchoni, poyolC potet, probhoben C potel & Chirog C potet

4.54

1.86

0.00

0.00

3.76

2.97

78.58

3.43

20.86

17.50

18.18

89.00

f.

0.00

0.00

0.00

0.00

0.00

0.00
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Term Loan Reoayable as under
The loan is repayable in 60 monthly installments, by Apr, 2025

amounting to Rs. 604,424l- {Sr. No. g)

The loan is repayable in 60 monthly installments, by Apr, 2025

amountinS to Rs. 26,391/- (Sr. No. h)

The loan is repayable in 60 monthly installments, by Apr, 2025

amountinS to Rs. 160,474l- (Sr. No. i)

The loan is repayable in 36 monthly installments, starting

from Nov, 2021 amounting to Rs. 250,000/- (Sr. No. j)

The loan is repayable in 48 monthly installments, by Dec, 2024

amountinB to Rs. 201,969/- (sr. No. k)

The loan is repayable in 36 monthly installments, startinB from June 2024

amounting to Rs, 247,222l- (Sr. No. l)

399.62

0.00

32 0.91

0,0 0Other loans and advances

Unsecured

Loans and advances from related parties

Other loans and advances

Total Secured Long Term Borrowings 399.62 3 2 0.91

0.00

0.00

0.00

0.00

Total unsecured Long Term Borro$rings

Total Long-term borrowings

0.00 0.00

399.62 3 2 0.91

Installments falling due in respect of all the above secured term loans upto 28.02.2025 have been grouped
under "Current maturities of long-term debt" (Refer Note 08.)

Particulars As at As at

29.02.2024 31.03.2023
Rs. Rs.

Details of long-term borrowings guaranteed by some of the
directors or others

Term loans From Banks 399.62 320.91

06. Deferred tax lia { in Lakhs

As at
29.O2.2024

Rs,

As at
31.03.2023

Rs.

Tax effect of items constitutino deferred tax liabilitv
Flxed assets:Impact of difference between tax depreciation
and depreciation/ amortization charged for the financial reporting
On expenditure deferred in the books but allowable for tax ourDoses

Deferred tax liabiliW

b Tax effect of items constitutina deferred tax Assets
i Impact of expenditure charged to the statement of profit and loss

in the current year but allowed for tax purposes on payment basts
Disallowances under Section 4OA(7), 438 of the Income Tax Act, 1961

Deferred tax asset

Net Deferred Tax Liability/ Asset

39.2 5

0,0 0

t4.95
0.00

39.25 14,95

27.36 27.93

27.36 21 .93

17.89 (6.98)

Particulars

a

i
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Particulars As at

29.02.2024

Rs.

As at

31.03.2023

Rs.

Provision for employee benefits

Provision - Others
257 .7 5

0.00

66.3 5

0.00

Total Long-term provisions 257 .75 bo. J5

08. Short-term borrowi ? in Lakhs

Particu la rs As at As at
29.02.2024 31.03.2023

Rs. Rs.

Secured

Loans repayable on demand

From Banks

a. HDFC Bank (Cash Credit)

b. HDFC Bank (Export Packing Credit)

Securitv

Hypothecotion of Stock, Book debt ond oll other current ossets of the
compony

Refer Note. No. 5 for collotercl secutities offered to HDFC 9onk.

c. HSBC Bank (Export Packing Credit)

Securitv

Hypothecotion of Stock, Book debt ond oll other cuffent ossets ol the
compony

Collateral

EM ond poti-possu chorye of Shop No.38,39,44,45 situoted ot Shokti
Chombers, 8-A, Notionol Highwoy, Motbi.

EM ond pori-possu chorye of Plot No. 367, Bovlo Nolsorovor Rood,
Phose 3, Kenzville Villoge- Metool, Tol: qovlo, Dist: Ahmedobod

EM ond poti-possu chorye of Revenue SuNey No.327/4/1, Shogun 7O8
Flot, S P Ring Rood, ZundolCicle, Gondhinogol

EM ond poti-possu chorge of Elock No. S4/1, Nr. Chomok polymers,

Bileshwotputo, Mehsonq highwoy, gondhinogot in the none of M/s. A
I nternoti)nol Privote Lim ited

EM and pori-possu chorge ol Residentiol Flot No. I603, lscon plotinum,

Near Eopol Ring Rood, Bopal Ahmedobod owned by Amrutlot Vocchoni,
Shobhono A Vocchoniond VisholA Vuccnonr

Corpotote Guotuntee of A tntenotionol privote Limited & Jol Agto
lnclustaieS

Petsonol guotontee of Dilipbhoi patel, ponkoj Dodhoniyo, Vishot
Vocchoni, Rovi P Patel, Chondulol R potel, Atnru ol Vocchani ond
Shobhono A Vocchoni, poyol C potel, probhoben C potel & Chirog C potet

d. Standard Chartered Bank

51.35

265.40

0.00

27 0.97

0.00 45 5,98

0.00 90.71

07. Long-term provisions ({ in Lakhs)
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e. Standard Chartered Bank (Export Packing Credit)

Hypothecotion of stock ond Book Debts (under pari possu chorge with
HDFC bonk Limited),

Refer Note. No. 5l9! collotercl secuities offered to Stondod Chotteted

Bonk.

f. Yes Bank Limited
Hypothecotion of stock ond Book Debts (under pori possu chorye with
HDFC bonk Linited),
Refer Note. No. 5 for collotercl secu ties offered to Yes Bonk.

Current maturities of long-term borrowings

other loans and advances

Total Secured Short Term Borrowinos

Unsecured

Loans and advances from related parties

other loans and advances

Total Unecured Short Term Borrowinqs

0.00

294.27

79.93

0.00

61 1.02

193.92

0.00

497 .59

181 . 12

0.00

4o4.94 7074.77

0.00

0.00

0.00

0.00

09. Trade payables

0.00 0.00

Total Short-term borrowings 4o4.94 7074.7 L

({ in Lakhs)

Particulars As at As at

29.02.2024 31.03.2023

Rs. Rs,

Trade payable - Micro and small enterprises
Trade payable - Other than micro and small enterprises

1581.33

2r72.72
1055.32

1110.79

Total Trade payables 3754.O5 2166.r2
Disclosures reouired under Section 22 of the Micro. Small and Medium Enterorises Develooment Act. 2006

This information has been determined to the extent such parties have been identified on the basis of
information available with the Company.

Particulars As at As at
29.02.2024 31.03.2023

Rs. Rs.

Principal amount remaining unpaid to any supplier as at the end of

the accounting year

Interest paid by the Company in terms ofSection 16 ofthe Micro,

Smalland Medium Enterprises DevelopmentAct 2006, along with the

amount ofthe payment made to the supplier beyond the appointed day

Interestdue and payable forthe period ofdelay in making payment

(which have been paid but beyond the appointed day durinB the period)

but without adding int€rest specified under the Micro, Smail and

Medium Enterprises Act, 2006

Interest accrued and remaining unpaid

1581.33 10 5 5,32
b)

0,
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e) Interest remaining due and payable even jn the succeeding years, until

such date when the interest dues as abov€ are actually paid to

the small enterorises

Trade

Particulars

schedule - As at 29.02.2024

for from due date of

1-2 year 2-3 year

{ in Lakhs

Not Due
Less than 1

year
!lore than 3

years

MSME

Others

Disputed dues - MSME

Dispuled dues - Others

0.00

0.00

0.00

0.00

1.11

0.0 0

0.00

0.00

0.01

0.0 0

0.00

2.43

10.09

0.00

0.00

7577.79

2156.33

0.00

0.00

1581.33

2r72.72
0.00

0.00

0.00 3734.12 7.40 0.01 !2.)t 3754.05

Trade

Particulars

schedule - As at 31.03.2023

for from due date of

1-2 year 2-3 year

? in Lakhs

Not Due
Less than 1

year
More than 3

years

MSME

Others

Disputed dues - MSME

Dispuled dues - Others

0.00

0.00

0.00

0.00

0.00

0.31

0.00

0.00

6.54

o.t-l
0.00

0.0 0

0.14

10.09

0.00

0.00

1055.32

77IO.79

0.00

0.0 0

1048.65

1100.23

0.00

0.00

2148.89 0.31 6.7 0 70.22 2766.r2

10. Other current liabilities ? in Lakhs
Particulars As at

29.02.2024

Rs.

As at

31.03.2023
Rs.

Interest accrued but not due on borrowinos
Unpaid dividends

Other payables

Statutory remittances
Payables on purchase of fixed assets
Payables for Expenses

Advances from customers

74.87

61.60

47 4.25

384.15

3.97

0.00
3.64

o.27

168.08

L3.64

LII,47
262.d5

998.87 575.82

Total Other current liabilities 1002.84 579.73

Total
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11. Short-term ? in Lakhs
Particulars As at

29 .02.2024

Rs.

As at

31 .03.2023

Rs,

Provision for employee benefits

Provision - Others

Provision for tax (net of advance tax)
Provision for proposed equity dividend

256.75

0.00

6. B0 t2.49

130.34

L5.67

256.7 5

Total Short-term provisions 2 63.55

146.00

15 8,49

Plant and Equi
Particulars

{ in Lakhs

Gross block

Balance

as at
0r.04.2023

Rs.

Additions

Rs.

Disposals

Rs.

Balance

as at

29.02.2024
Rs.

Land

Plant and Equipment

Dies, Tools and Other Equipment
Furniture and Fixtures

Vehicles

Office equipment
Computer

0.00
7232.73

442.82

5.44

49.74

3 5.81

38.30

424.L7

305.56

154.66

0.00

7 .37

4.34

17.89

0.00

9.11

3.34

0.00

2.45

0.0 0

0.00

424.77

1529.19

634,74

5.44

54.06

40.15

56.20

1444.25 914.00 14.90 27 43.36

Particu lars Accumulated DeDreciation
Balance Depreciation Eliminated

for the on disposal

Balance

01,.04.2023 year of assets 29.02.2024
Rs. Rs. Rs.

La n0

Plant and Equipment

Dies, Tools and Other Equipment
Furniture and Fixtures

Vehicles

Office equipment
Computer

0.00

557.61

285.O7

3.27

22.6I
ZO, OJ

27 .78

0.00

t22.97
53.35

0.51

8.19

4.76

4.67

0.00

2.93

0.08

0.00

1.0 3

0.00

0.00

0.00

677 .66

338.34

3.79

29.77

31.39

36.45

922.98 198.46 4.0 3 1,I77.40
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Particulars Net Block

As at As at
29.02.2024 31.03.2023

Rs. Rs.

Lano

Plant and Equipment

Dies, Tools and Other Equipment

Furniture and Fixtures

Vehicles

Office equipment

Computer

424.t7
851.53

295.79

1.O)

24.30

8.76
79.75

0.00

67 5.r2
r97.74

2.77

25.54

9.18

10.53

Total Tangible assets 162 5.96

Previous year 927.28

927.28

7 5 3.95

Pa rticu la rs As at
29.02.2024

As at
31.03.2023

Rs.

Capital work-in-progress (ERP Software)
Capital work-in-progress (Building)

46.39

304.2 0

38.32

0.00

Total Capital work-in-progress

schedule - As at 29.02.2024

3 50.59 38.32

work-i ({ in Lakhs
Particulars

Less than 1

yea r 7-2 year 2-3 year

Amount in CWIP for a

Projects in progress

Projects temporarily suspended

3t2.27
0.00

38.32

0.00
0.00

0.0 0

0.00

0.00
3 5 0.59

0.00

372.27 38.32 0.0 0 0.00 350.59

Amount in CWIP for a

schedule - As at 31.03.2023 ? in Lakhs

Less than 1
year

More than 3
years

7-2 year 2-3 year

Projects in progress

Projects temporarily suspended

0.00

0.00

38.32

0.00
0,0 0

0.00
0.00

0.00

38.32

0.00

0.00 38.32 0.0 0 0-00 38.32

llore than 3
years Total

Total
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Notes forming part of the Interim financial statements ( Period ended 29th February, 2024)

14. Long-term loans and advances (? in Lakhs)

Particulars As at As at

29.02.2024 31.03.2023
Rs. Rs.

(Unsecured, considered good)

Capital advances

15. Other non-current assets

111.61

Total Long-term loans and advances 111.61

0.25

0.25

({ in Lakhs)

Pa rticu la rs As at

29.02.2024

Rs.

As at

31.03.2023

Rs.

Security deposits

Oth ers

Deposits held as marBin money or security against

borrowings, guarantees and other commitments

16. Inventories

87.81

87.81

Total Long-term loans and advances 137.90

50.09 34.79

727 .54

r27 .54

166, 36

({ in Lakhs)

Particulars As at As at
29.O2.2024 31.03.2023

Rs, Rs.

(At lower of cost and net realisable value)

Raw materials

Work-in-progress

Finished goods (other than those acquired for trading)
Consumables

813. 13

1087 ,70

374.90

4.77

1016.23

631.66

264.41,

0.00

Total Inventories 2244.50 1912.30

17. Trade receivables (a in Lakhs)
Particulars As at As at

29.02.2024 31.03.2023

Rs. Rs.

Secured, considered good

Unsecured considered good

Do ubtful

Less: Provision for doubtful trade receivables

0.00

4496.82

0.00

0.00

0.00

3107.66

0.0 0

0.00

Total Trade receivables 4496.42 3to7 .66
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Trade Receivables ageing schedutg.- {s at 29.02.2.q21. . ({ in Lakhs)
Undisputed Undisputed

Particulars

Outstanding for following periods considered

Trade i;:;'- Disputed Trade Disputed Trade

necetvaties _ neceiu-aiies _ Receivables - Receivables - Totalconsidered consideredconsidered
doubtfulfrom due date of payment

Less than 6 months

6months-lyear
1-2 year

2-3 year

More than 3 years

Total

good doubtful

4305.80

40.62

8.67

14.95

0.0 0

0.00

0.00

0.00

0.00

0.0 0

0.00

0.0 0

0.00

0.00

0.00

0.00

0.00

0.00

0.00

43 05.80

126.79

40.62

8.67

74.95

4496.82 0.00 0.0 0 0.00 4496.82

Particulars

Outstanding for following periods
from due date of payment

Receivables - Receivables -
considered considered

Trade Receivables schedule - As at 31.03.2023
U ndisputed

Trade Disputed Trade Disputed Trade
Receivables - Receivables -
considered considered

good doubtful

Undisputed
Trade

{ in Lakhs

Total

good doubtful
Less than 6 months
6 months - 1 year

7-2 year

2-3 year

More than 3 years

3018.95

57.40

15.98

3.86

11.47

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3018.95

57 ,40

15.98

3.86

t7.47

Total

cash and ban k balances

3107.66 0.00 0,00 0.00 3to7 .66

18. { in Lakhs
Pa rticu la rs As at

29.02.2024

Rs.

As at
31.03.2023

Rs.
Cash and cash equivalents
Balances with banks

In current accounts

Cash on hand

Other bank balances
Balances held as margin money or security against
oorrowtn9s, guarantees and other commitments

206.7t

0.0 0

0,00

170.95

35. 15
164.a7

25.79

190.66

4.97

4.91,

Total Cash and bank balances 206.11 19s.58
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and advances
Pa rticulars

? in

As at

31.03.2023

Rs.

As at

29.02.2024

Rs.

(Unsecured, considered good)

Loans and advances to employees

Prepaid expenses

Balances with government authorities
GST crediV refund receivable

VAT crediV refund receivable

Others

277 .90

0.65

18.9 5

15.66

278.55

433.12

8.31

14.10

422.46

0.65

423.50

110.48

Total Short-term loans and advances 7 46.24 556.40

20. Other assetS { in

Particulars As at
29.02.2024

Rs,

As at

31.03.202 3

Rs.
Security deposits 4.29

Total Other current assets 19.66 4.29



Aeron Composite Limited
of the Interim financial statements ( period ended 29th

t in Lakhs
Particulars

29.O2.2024

Rs,

As at
31.03.2023

Rs.

Gross

Sale of products

Sale of services

Other operating revenues

Sale of seryices comprise
Installation & Erection Charges
Machinery Rent Income
Manpower Supply Income

Other ooeratino revenues comprise
Export Incentives

22, Other income

Total - Sale of services

Total - Other operating revenues

17626.77

36.83

250.85

L7755.L5

170.2t

17914.46 17934.42

Total Revenue from operations

Sale of Droducts comprise
14anufactured goods

FRP Grating , ROD , Pultrusion & Accessories

Total - Sale of manufactured goods 17 626.77

17914.46 1793a.42

17626.77 17755.15

177 55.15

8.83

B.00

20.00

13.06

0.00

0.00

36.83 13,06

250.85 770.21

250.85 170.2L

{ in Lakhs
Particulars As at

29.O2.2024
As at

3r.o3.2023

Rs.
Interest income

Net gajn on foreign currency transactions and translation (other than
considered as finance cost)
Other non-operating income (net of expenses direcfly attributable
to such income)

7 .6r

114.78

4 3,51

9.17

18 7.09

64.58

Total Other income 165.89 260.A4

Interest income com pises :
Interest from banks on Deposits
Interest on loans and advances
Interest on overdue trade receivables
Interest income from GEB Deposit
Other interest

5.67

0.56

0.00

r.37
0.00

7.25

0.31

0.02

1.18

0.41

Total 7 .6r 9.17
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Particulars As at

29.02.2024

RS-

As at
31.03.2023

Rs.
Other non-operating income comprises:

Profit on sale of fixed assets (net of expenses direcUy attributable)
Liabilities / provisions no longer required written back
Bad Debt Recovery

23. Cost of materials consumed

o.26

6.38

36.87

0. B5

63.73

0.00

Total 43.51 64.58

a in Lakhs
Particulars As at

29.02.2024

Rs.

As at
31.03.2023

Rs.

Opening stock
Add: Purchases

Less: Closing stock

Ma teria I consu med comprises :

Resin, Glass Fiber etc.

r1693.77

Total Cost of materials consumed t1693.77

L1693.77

Total 11693.77

1016.23

r1490.67
997.42

L2226.05
12506.90

813. 13

13223.47

1016.23

!2207.24

12207.24

t2207.24

12207 .24

24, Changes in inventories of finished goods,
and stock-in-trade

Particulars As at
29.O2.2024

Rs.

As at

31.03.2023

a in Lakhs

Inventories at the end of the year:
Finished goods

Work-in-progress

lnventories at the beginntng of the yedr:
Finished goods

Work-in-progress

374.90

togJ.70
264.41

631.66

264.4r

oJ l. ob

1462.60

496.07

896.07

242.9a

929.14

1172.L3

Net (increase) / decrease in lnventories

Pa rticu lars As at 29.02.2024 As at 31.03.2023
Closing

Rs.

Opening

Rs.

Closing

Rs.

Opening

Rs.
Finished goods

FRP Products 374.90 264.47 264.4I 242.9A
Total Finished goods 37 4.90 264.4r 264.47 242.98



Aeron Composite Limited
of the Interim financial statements ( Period ended 29th

benefits I in Lakhs
Particulars As at

29.O2.2024

Rs.

As at

31.03.2023

Rs.

Salaries

Contributions to PF, ESI and other funds
Staff welfare expenses

Finance costs

Total Employee benefits expense 1724.07

1593.03

48.91

86.13

1057.61

3L.75

60.29

1149.65

a in Lakhs
Pa rticu la rs As at

29.02.2024
Rs.

As at

31.03.2023

Rs.

Interest expense on
Borrowings

Trade payables

Others

Other borrowing costs

57.95

0.00
9.47

45.15

124.73

t4.43
2.56

17 .49

Total Finance costs 772.97 159.61

and amortisation
Particu la rs As at

29.02.2024

Rs.

As at

31.03.2023

Rs.

I in Lakhs

Depreciation and amortisation for the year on tangible assets
Depreciation and amortisation for the year on jntangible assets

198.46

0.00 0.00

Total Depreciation and amortisation expense 198.46 162.27

{ in Lakhs
Particulars As at

29.02.2024

Rs.

As at
31.03.2023

Rs.

Other Manufacturino and Direct Exps.

Jobwork charges

Consumption of stores and spare parts
Power and fuel
Repairs and maintenance - Machinery
Installation Services Charges
Other Mfg. & Direct Exps.

Other Admin, Exps,

Rent

Repairs and maintenance - Buitdings
Repairs and maintenance - Others
Insurance

Rates and taxes
Communication Exps,

Travelling and conveyance
Printing and stationery
Vehicle Running & Maintenance Exps.

94.34

944.80

225.53

31.95
764.56

66.58

392.59

68.15

1.3.44

33.7 5

22.99

14.18

28.23

16.26

4.08

18.3 3

7 56.71

192.57

39.54
292.93

45.40

407.78

36.67

18.08

16,82

8.42

12.36

42.7A

!7.42
6.90
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Donations

Legal and professional

Payments to auditors

Loss on fixed assets sold / scrapped / written off
Corporate social responsibility expense

Other Miscellaneous expenses

Other Selling & Marketino Exos.

Sales commission

Advertlsement Exps,

Business promotion

Freight Outward & Export Exps.

Bad trade and other receivables written off

0.05

128.36

1.83

0.00

12.00

43.81

226.79

33.49

29.O4

344.26

0.00

0.05

78.44

t.75
0.00

0.00

52.32

167.51

39.36

29.L6

849.31

162.60

Total Other expenses 3 581.06 3247 .62

Particulars As at
29.O2.2024

Rs.

As at
31.03.2023

Rs.

Payments to the auditors comprises
As auditors
For taxation matters

1.83

0.00

1.75

0.00

Total 1.83 7.75

29. Value of calculated on CIF basis
Particulars As at

29.02.2024

Rs.

As at
31.03.2023

Rs.

I in Lakhs

Raw Material
Components and spare parts
Capital goods

1832.01

0.00
9.16

2388.17
0.00

68.85

Total ra41.t7 2457.03

a in Lakhs
Pa rticulars As at

29.02.2024

Rs.

As at
31.03.2023

Rs.
Commission

Professional and consultation fees
Membership & Subscription Exp.

Exhibition Exps

2L7.23

5.74

0.00

0.00

IOZ.J I

0.00

1.86

0.81

Total 222.98 165.18
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31. Details of consumption of imported and indigenous items (a in Lakhs)

Pa rticu la rs As at 29 .02 .2024 As at 31.03.2023
o/oak

Raw Material

Imported

Indigenous

Components and spare parts

Imported

Indigenous

2053.5B

9640.19

L7 .56

82.44

3867.20

8340.03

31.68

68.32
Total

Total

7t693.77 100.00 12207.24 100.00

0.00

944.40 100.00

0.00

756.71 100.00

944,80 100.00 7 56.7 r 100.00

t in Lakhs
Particulars As at

29.O2.2024
RS.

As at
31.03.2023

Rs.

Export of goods calculated on FOB basis
Other income

LOO47 .38
0.00

8901.01
0.00

Total 10047 .38 8901.01

liabilities and commitments
Particulars As at

29.02.2024

Rs.

As at

31.03.2023

Rs.

a in Lakhs

Continqent liabilities

Counter cuarantees given to the Banks ln respect of various guaranrees
issued by The Bank to the third parties.

Commitments

Estimated amount of contracts remaining to be executed on capital
account and not provided for

34. Disclosures pursuant to Accounting Standard-15,,Employee Benefits,,

62.70 58.67

718.61

a in Lakhs
Particulars As at

29.02.2024

Rs.

As at

31.03.2023

Rs.

a. Reconciliation of ooenina and closina balances of
the present value of defined benefit oblioation

Obligation at the beginning of the yearlperiod
Interest Cost

Current Service Cost
Benefits paid

Actuarial (gain)/loss

Obligation at the end of the yearlperiod

74.84

5.41

54.r9
(L.47)

1?7 5q

264.56

44.15

3.09

15.01

(2.O2)

18.60

74.84
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d.

The amount to be recognised in Balance Sheet and

statement of profit and |oss

Present value of Obligation at the end of the year
Fair value of Plan assets at the end of the year
Funded status
Net Liability recognised in Balance Sheet

Expenses recoonised in statement of profit and loss

Current Service Cost
Interest Cost
Expected Return on Plan Assets
Actuarial (Gain)/Loss
Expenses recognised jn statement of profit and loss

Assumptions

Discount Rate
Salary escalation
Rate of Employee Turnover

264.56
0.00

(264. s6)
264.56

74.44
0.00

(78.84)
78.84

15.01

3.09
0.00

18.60

36.7 L

7,4Ao/o

7 .OOo/o

4.OOo/o

54.19
5.41
0.00

I27.59
187.19

7.260k
16.00%

6.000/o

in

Pa rticula rs As at

29.02.2024
Rs.

As at
31.03.2023

Rs.

Eorrowing costs capitalised during the year
as fixed assets / intangible assets / capital work-in-progress 1. 11 0.00

36. The Company's business activity falls within a single primary segment viz., manufacture of Fiber Glass Reinforce
Plastic Products. As such there are no separate reportable segments as envisaqed under Accounting Standard - 17.

iin
Particulars As at

29.02.2024
Rs.

As at

31.03.2023

Rs.
Earnings per
ProfiV(Loss) attributable to equity holders of the Company

Weighted average number of equity shares
Basic Earnings Per Share (in {)

Diluted Earnings Per Share (in l)

939.67 661.00

59.99

59.99 45.90

45.90

The company does not have any outstanding dilutive potential equity shares. consequenfly the basic and dilutiveearning per share of the Company remain the same.

b.
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38. R.esearch and Development activities
The company has In-house Research & Development Centre in developmental activities for new products,
improvement in existing products, processes etc.

Details of capital & Revenue expenditure incurred is as detailed below: ({ in Lakhs)

Particulars As at As at

29.02.2024 31.03.2023

Rs.

Revenue

Capital Expenditure

39. Related party transactions
List of Related Parties as per AS - 18

55.01 73.18

0.00 0.00

Total R& D Exoendlture 55.01 73.18

as
Particlulars Names of related parties Nature of Relationship

Directors and
Key

Management
Personnel

(KMP)

Chirag Chandulal Patel

Dilipkumar Ratilal Patel

Ravi Pankajkumar Patel

Pankaj Shantilal Dadhaniya

Vishal Amrutlal Vachhani

Pankajkumar Ratilal Patel

Managing Director

(w.e.f. 01.06.2021)

Chairman & Non-Executive Direclor

Whole Time Director

Whole Time Director

Directors and Key Management Personnel (KMP)

(ceased to be Direclor w.e.f . 12.01.2023)

Oirectors and Key Management Personnel (KMP)

(w.e.f. 10.08.2022, ceased to be Director w.e.t.01.04.2024\

Relatives of
KIVP

Bipinkumar Ratilal Patel

Prabhaben Chandulal Patel

Manishaben Dilipkumar Patel

Vishal Dilipkumar Patel

Tejal Jayesh Patel

Kantaben Bipinbhai Patel

Alpesh Shantilal Dadhaniya

Ripaben Pankaj Dadhaniya

Pravinaben Pankajkumar Patel

Payalben Chirag Patel

Chandulal Ratilal Patel

Jayesh Dilipkumar Patel

Oisha Ravi Patel

Shantilal Shambhubhai
HUF(Karta Pankaj Shantilal
Dadhaniya)

lRelative 
of Director

lRelative 
of Director

lRelative of Director

Ke|aItVe Or Urredor

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Relative of Director

Enterprises
owneo or

signiticantly
influenced by

Key

JalAgro Industries

A. Innovative Intemational Limited

A. International Plt Ltd

Chamak Polymers Ad Ltd

Chamak Paint Industdes

A. Innovative Food Products LLP

Chamak Paint & Coating Pvt Ltd.

Enterprise under Influence of Director

Enterprise under Influence of Director

Enterprise under Influence of Director

Enterprise under Influence of Director

Enterprise under Influence of Oirector

Enterprise under Intluence of Director

Enterprise under Inffuence of Director

.l

rra|lagemenl
personnel or
their relatives

\a

" 
--l:

'%g
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B Related party transactions (a in Lakhs)

Sr.
No.

Name of Party Nature of Transactions 29.O2.2024 31.03.2023

01 Pankaj Shantilal Dadhaniya Salary
Rent Expense

Dividend Paid

Closing Balance tCR/(Dr)l

94.50
o. ro
0.00

18.78

126.00

3.30

7.74

0.00

02 DiliDkumar Ratilal Patel Salary

Dividend Paid

Closing Balance tCR/(Dr)l

133.00

0.00

43.00

90.00

0.60

0.00

03 Ravi Pankajkumar Patel Salary

Dividend Paid

Closing Balance ICR/(Dr)]

94.50

0.00

29.44

72.OO

o.67

0.00

04 Chirag Chandulal Patel salary
Dividend Paid

Closing Balance tCRi/(Dr)l

94.50

0.00

29.44

84.00

o.57

0.00

05 Vishal Amrutlal Vachhani Salary

Closing Ealance ICR/(Dr)]

0.00
(3.38)

9.00

0.00

05 Pankajkumar Ratilal Patel Salary

Dividend Paid

Closing Balance tCR/(Ddl

94.50

0.00

29.48

106.00

0.96

0.00

07 Bipinkumar Ratilal patel Dividend Paid 0.00 0.83

08 Prabhaben Chandulal patel Rent Expense

Dividend Paid

Closing Balance ICR/(Dr)]

6.16

0.00

0.49

3.30

0.58

0.00

09 l'lanishaben DiliDkumar patel Rent Expense

Dividend Paid

Closing Balance ICR/(Dr)]

6.16

0.00

0.49

3.30

o.23

0.00

10 Vishal Dilipkumar patel Dividend Paid 0.00 0.39

11 Tejal Jayesh Patel Dividend Paid 0.00 0.13

12 Kantaben BiDinbhai patel Rent Expense

Dividend Paid

Closing Balance tCV(Dr)1

o.10

0.00

0.49

3.30

0.38

0.00

13 Alpesh Shantilal Dadhaniva Dividend Paid 0.00 1.74

14 Ripaben Pankaj Dadhaniya Rent Expense o, ro
0.49

3.30

0.00Closing Balance tCR/(Dr)1
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15 Pravinaben Pankajkumar Patel Rent Expense

Dividend Paid

Closing Balance tCR/(Dr)l

0.00

0.49

3.30

0,27

0.00

16 Payalben Chirag Patel Salary

Dividend Paid

0.00

0.00

7.26

0.18

17 chandulal Ratilal Patel Dividend Paid 0.00

18 Jayesh Dilipkumar Patel Dividend Paid 0.00 0.38

19 Disha Ravi Patel Dividend Paad 0.00 0.06

20 Shantilal Shambhubhai HUF
(Karta Pankaj Shantilal Dadhanaya)

Dividend Paid 0.00 0.30

21 Jal Agro lndustries Rent Exps.

Closing Balance tCR/(Dr)l

o.t4
0.00

0.63

o.t7

22 A. Innovative International Limited Sales/Revenue from Operations

Purchases- Machinery

closing Balance tCR/(Dr)l

3.85

0.00
(21.00 )

0.80

154.82

(0.7e)

23 A. lnternational Pvt Ltd Interest Exps.

Loan Accepted

Loan Repaid

Dividend Paid

0.00

0.00

0.00

0.00

0. 16

50.00

50.00
4.29

24 Chamak Polymers Pvt Ltd Sales (Capital Goods)

Purchases

Purchases- Machinery

Manpower Supply Income

Machinery Rent lncome

Job Work charges Exps

Interest Income

Loan Granted

Loan Recovered

Loan Accepted

Loan Repaid

Closing Balance tCR/(Dr)l

6.18

32.54

58.00

20.00

8.00

60.61

0.00

0.00

0.00

0.00

0.00
(78.42)

0.00

183.87

0.00

0.00

0.00

0.00

0.31

0.00

40.00

40.00

40.00

(r? .21)

25 A. Innovative Food Products LLP Sales/Revenue from Operations
Loan Granted

Loan Recovered

5.t4
60.00

60,00

0.o7

0.00

0.00

26 Chamak Paint & Coating Pvt Ltd. Purchases

Sales/Revenue from Operations
Closing Balance tCR/(Dr)l

500.19

0.25

70.22

340.69

0.3 0

( 1s.86 )

0,63
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Notes forming part of the Interim financial statements ( Period qlded 29th February, 2
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a.

Additional Regulatory Information

Ratios

Variance primarily on account of increase in shareholders' equity during the current period.

Trade receivables

Variance is primarily on account of increase in Avg. Trade receivables as compared to prev. year.

rade

Current ratro (in times Current period Previous year Vanance(o/o

N umerator Denominator
1.33 L.45 -4.22

Current Assets Current Liabilities

Debt-Eauity ratio (in times Currentperiod Previous o/o

Numerator Denominator
0.3 5 0.5 5 -37.r4

Total Debt Shareholder's Equity

Debt service coveraoe ratio (in times Current oeriod Previous vear Varia
N umerator Den om inato r

5. 13 4.13 24.06

Eamings available for debt service ( Nel

Prolil before taxes + Non{ash operaling

expenses like depreciation and other

amortjzations + Inlerest + other

adjustrnents like lcs on sale ol Fixed

assels)

Debt Service (lnterest & Lease Paymenb

+ Principal Repaymenb)

Return on equity ratio (in o/o Currentperiod Previous o/o

Numerator Denominator
31.2 3 32.25 -3.15Nel Profits atter taxes - Preierence

Dividend (if any)
Average Sharcholde/s Equity

urnover Ratio (no. oF ttmes Current period Previous year Variance(o/o
Numerator Denominator

s.3 0 6.12 - 13.3 0
Cost of Goods Sold

Average Invenlory (Opening + Closing

balance/2)

turnover ratio (in times Current period Previous year
Numerator Denominator

4.64 6.86 -32.38
Revenue from operations(Sales)

Average Accounb Receivable (Opening +

Closing bahnce / 2)

turnover ratio ttmes Current period Previous year Variance(o/o
N u merator Denominator

4.53 5.64 - 19.60Net Credit P!rchases
Average Trade Payables (opening +

Closiru balanc€ / 2)

Net capital turnover ratio (in times Current period Previous year Variance(yo
Numerator Denominator

9.47 12,28 -22.85Revenue f rom Op€rations(Sales) AW. Working Capital



Aeron Composite Limited
of the Interim financial statements ( Period ended 29th

Net profit ratio (in o/o Current oeriod Previous vear Varia

Numerator Den om inato r
5.3 3 3.72 43.20

Net Prolil after tax Revenue f rcm Operations(Sales)

h.

i.

Variance is primarily on account of increase in Net profits due to higher margins as compared to prev. year.

Title deeds of immovable oroperties

The title deeds of all the immovable properties are held in the name of the company.

Valuation of Prooertv Plant & Eouioment, intanoible asset

The Company has not revalued its property, plant and equipment or intangible assets or both during the current or
Drevious vear.

Loans or advances to soecified persons

No loans or advances in the nature of loans are granted to promoters, directors, KMPS and the related parties (as
defined under Companies Act, 2013,) either severally or jointly wjth any other person, that are repayable on demand
or without speciFying any terms or period of repayment.

Details of benami propertv held

No proceedings have been initiated on or are pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Borrowing secured aoainst current assets

The Company has borrowings from banks or financial instltutions on the basis of security of current assets during the
year. The quarterly returns or statements of current assets filed by the Company with banks or financial institutions
are in agreement with the books of account.

Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

Relatronshio with struck off comoanies

The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of the Companies Act, 1956.

Reoistration of charges or satisfaction with Reoistrar of Companies (ROCI

There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC)
Deriod.

beyond the statutory

Comoliance with aoproved scheme(s) of arranoements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or
previous fi nancial year.

Return on capital employed (in o/o Current period Previous year o/o

N u merator Denominator

29.58 27 .51 7 .52
Eaming before interest and taxes

CapilalEmployed (Taryible Net Worlh +

Total Debt + Defened Tax Liability)

D,



A€ron Composite Limited
Notes forming part of the Interim financial statements ( Period ended 29th February, 2024)

k, Utilisation of borro$red funds and share oremium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign entities
("Intermediaries") with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend
or invest in party identined by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received
any fund from any party(Funding Party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entitles identified by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

l. Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded previously in the books of account.

m. Details of crvoto currencv or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

n. Utilisation of borrowinos availed from banks and financial institutions
The borrowings obtained by the company from banks and financial institutions have been applied for the purposes
for which such loans were taken.

41. The interim financial statements for the period ended 29.02.2024 include comparative information for the annual
audited figures of the previous year l.e. for the year ended on 31.03.2023. However, comparative figures for the
corresponding period of the previous year have not been presented as this is the first time interim financial
statements have been prepared. Management believes that the inclusion of annual audited figures of the previous
year provides valuable context for understanding the current period's financial position, performance, and cash
flows. However, users of the financial statements should be arrrare that direct year-over-year comparisons for interim
periods are not available in this reoort.
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