AERON COMPOSITE PRIVATE LIMITED

Regd. Off.:-Saket Ind. Estate, Plot No. 30/31, SarkhejBavia Highway, Village Moraiya, Changoder-382213, Gujarat, India, CIN No.:-
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NOTICE

Notice is hereby given that the 12/2023-24 Annual General Meeting of the members of AERON COMPOSITE
PRIVATE LIMITED will be held on Thursday, 28/09/2023 at the registered office of the company situated at Saket
Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar, Village Moraiya, Ahmedabad - 382213 Gujarat at

11:00 AM at shorter notice to transact the following business: -

ORDINARY BUSINESS:

i ¥ To receive consider and adopt the audited financial statements of the Company for the financial year ended
on 31/03/2023 together with the Auditor’s Report thereon.

2 To receive, consider and adopt the Board of Director’s Report for the financial year ended on 31/03/2023.

3. To consider the matter of declaration of final dividend, if any.

4, To ratify the appoint of M/s. B.H. Mangarolia & Co., Chartered Accountants, as auditors of the company for
the next Financial year 2023-24 and to fix their remuneration.

SPECIAL BUSINESS:
To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

5 "RESOLVED THAT pursuant to the provisions of Section 148(3) of the Companies Act, 2013 read with

applicable Rules of Companies (Audit and Auditors) Rules, 2014 and other applicable provisions of the
Companies Act, 2013, the remuneration of Rs.50,000/-(Rupees Fifty Thousand Only) excluding applicable Tax
payable to M/s Alok Sharma & Company, Cost Accountants (Registration Number 20551) Ahmedabad, for
conducting cost audit of the Company for the financial year 2023-24, as approved by the Board of Directors of
the Company, be and is hereby ratified.”

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all
acts, deeds and things and take all such steps as may be necessary, proper or expedient to give the effect to
this Resolution.”

Date: 20/09/2023
Place: Ahmedabad

For & on behalf of the Board of Directors

2 R g,

DILIPKUMAR RATILAL PATEL
(Director)
DIN : 00314623

A-703, Prayag Residency, Behind Grand Bhagwati, Opp.
Nirma School, Bodakdev Ahmedabad - 380054

Gujarat India

Mobile: 9825023364

e-Mail : md@aeroncomposite.com
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NOTES:

1)

2)

3)

4)

5)

6)

7)

A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himself and proxy need not be a member of the company, the proxy to be effective shall reach at the registered
office of the company not less than 48 hours before the commencement of holding of this meeting.

A Person can act as proxy on behalf of not exceeding fifty Members and holding in the aggregate not more than
10% of the total Equity Share Capital of the Company. Any Member holding more than 10% of the total Equity
Share Capital of the Company may appoint a single person as proxy and in such a case, the said person shall not
act as proxy for any other person or member

Members/Proxies should bring their attendance slip duly filled in for attending the meeting.

Shareholder seeking any information with regard to the accounts are requested to write to the company at least
three days before the date of meeting to facilitate satisfactory replies.

Members/Proxy holders are requested to bring their copies of annual report to the meeting as no further copies
would be made available at the meeting.

Route map & prominent land mark of venue of this AGM is attached to this notice and forms integral part of
Notice.

An explanatory statement pursuant to section 102(1) of the Companies Act, 2013 is annexed here to and forms part of notice

Date: 20/09/2023
Place: Ahmedabad

2]"

For & on behalf of the Board of Directors

2. K- Yo

DILIPKUMAR RATILAL PATEL
(Director)
DIN : 00314623

A-703, Prayag Residency, Behind Grand Bhagwati, Opp.
Nirma School, Bodakdev Ahmedabad - 380054

Gujarat India

Mobile: 9825023364

e-Mail : md@aeroncomposite.com
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EXPLANATORY STATEMENT TO THE NOTICE PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013.

The Board of directors at its meeting held on 31/08/2023 has appointed M/s Alok Sharma & Company at a
remuneration of Rs. 50,000/- (Rupees Fifty Thousand only) excluding applicable Tax to conduct the Cost
Audit of the Company for the financial year 2023-24.

In accordance with the provisicns of Section 148 (3) of the Companies Act, 2013 read with Rule 14 of
Companies (Audit & Auditor Rules), 2014, the remuneration payable to the Cost Auditor is required to be
ratified by the members of the Company.

None of the Directors of the Company or their relatives is interested, financially or otherwise, in the

aforesaid resolution.

Copies of the Memorandum and Articles of Association of the Company, and all other relevant documents
and papers are open for inspection at the registered office of the company between 10.00 a.m. to 12.00

noon on any working day prior to the date of the meeting.

Date: 20/09/2023
Place: Ahmedabad
For & on behalf of the Board of Directors

2 A

DILIPKUMAR RATILAL PATEL
(Director)
DIN : 00314623

A-703, Prayag Residency, Behind Grand Bhagwati, Opp.
Nirma School, Bodakdev Ahmedabad - 380054

Gujarat India

Mobile : 9825023364

e-Mail : md@aeroncomposite.com
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U25209GJ2011PTC065419

Name of the company AERON COMPOSITE PRIVATE LIMITED

Registered office Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar,, |
Village Moraiya, Ahmedabad - 382213 Gujarat

Name of the member (s)

Registered address

E-mail Id | | Folio No/ Client1d |

|DPID |

1/We, being the member (s) of ............. shares of the above named company, hereby appoint:

Name | E-mail Id

Address

Signature

Name | E-mail Id

Address

Signature

Name | E-mail Id

I

Address

Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behaif at the 1

2™ Annual general meeting of
the company, to be held at shorter notice on Thursday, 28/09/2023 at the registered office of the company situated
at Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar, Village Moraiya, Ahmedabad - 382213
Gujarat at 11:00 AM and at any adjournment thereof in respect of such resolutions as are indicated below :

Sr. No. | Ordinary Business

with the Auditor's Report thereon.

1 To receive consider and adopt the audited financial statements of the Company for the financial year ended on 31/03/2023 together '

To receive, consider and adopt the Board of Director's Report for the financial year ended on 31/03/2023.

1
|

2
3 To consider the matter of declaration of final dividend, if any.
4

2023-24 and to fix their remuneration.

To ratify the appoint of M/s. B.H. Mangarolia & Co., Chartered Accountants, as auditors of the company for the next Financial year |

Special Business

5 To ratify payment of retnuneration to Cost Auditor for F.Y. 2023-24
Affix
Revenue
Stamp
Signature of shareholder Signature of Proxy holder

Signed this ...... day of September 2023

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of

the Company, not less than 48 hours before the commencement of the Meeting.
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AERON COMPOSITE PRIVATE LIMITED

Regd. Off.:-Saket Ind. Estate, Plot No. 30/31, SarkhejBavla Highway, Village Moraiya, Changodar-382213, Gujarat, India, CIN No.:-
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ATTENDANCE SLIP
12" Annual General Meeting,
(Please fill attendance slip and hand it over at the entrance of the meeting hall.)

I hereby record my presence at the 12" Annual General Meeting held on Thursday, 28/09/2023 at the registered
office of the company situated at Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar, Village
Moraiya, Ahmedabad - 382213 Gujarat at 11:00 AM

Member’s/proxy’s Name

Member’s/proxy’s Signature

No. of Shares:

Folio No.

(FOR INSTRUCTION SEE AS UNDER)
NOTICE

1. Shareholders/Proxy holders are requested to bring the admission slips with them when they come to the meeting
and hand them over at the gate after affixing their signatures on them.

2. Shareholders intending to require any information to be explained in the meeting are requested to inform the
company at least 03 days in advance of their intention to do so, so that the papers relating thereto may be made
available if the Chairman perinits such information to be furnished.

3. Shareholders are requested to advise indicating their account numbers, the change in their address, if any to the
company.

4. Shareholders are requested to bring their copies of the Annual Report to the venue of the AGM.
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AERON COMPOSITE PRIVATE LIMITED

Regd. Off.:-Saket Ind. Estate, Plot No. 30/31, SarkhejBavla Highway, Village Moraiya, Changodar-382213, Gujarat, India, CIN No.:-
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Route map of venue of the 12" Annual General Meeting to be held on Thursday, 28/09/2023 at the registered office
of the company situated at Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar, Village Moraiya,
Ahmedabad - 382213 Gujarat at 11:00 AM Route Map and Prominent Land Mark.
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AERON COMPOSITE PRIVATE LIMITED

Regd. Off.:-Saket Ind. Estate, Plot No. 30/31, SarkhejBavla Highway, Village Moraiya, Changodar-382213, Gujarat, India,
CIN No.:- U25209GJ2011PTC065419, E- Mail: account@aeroncomposite.com, Phone No.:9909988277, Website:
www.aeroncomposite.com
Dir r's Report

To,

The Members of

AERON COMPOSITE PRIVATE LIMITED

Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar, Village Moraiya
Ahmedabad - 382213 Gujarat

Your Directors have pleasure in presenting the 12" Annual Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 31st March,
2023.

FINANCIAL SUMMARY AND HIGHLIGHTS ;
(Amount in Rs.)

Particulars 2022-23 2021-22

‘Revenue from Operations 179,38,42,000 108,33,53,000

Other Income 2,60,84,000 1,58,98,000

Total Income 181,99,26,000 109,92,50,000

Less: Total Expenses 172,42,45,000 104,90,58,000

Profit /loss before Tax Expense 9,56,81,000 5,01,93,000
Less: Tax Expenses

Current Tax 3,13,00,000 1,44,42,000

Deferred Tax (17,19,000) (5,15,000)

[ Profit /loss for the year (1) ' 6,61,00,000 3,62,66,000

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

The Company has transferred Rs. 6,61,00,000/- under the head of Reserve and Surplus Account.

The Reserve and Surplus Account as on 31st March, 2023, stood at Rs. 23,82,45,000/- as compared to Rs.
14,30,65,000/- as on 31st March, 2022.

FINAL DIVIDEND

Your Directors are pleased to recommend a final dividend of Re. 1.00 (Rupee One Only) per equity Share of a
Face Value Rs. 10/- each fully paid for the current financial year.

The dividend if approved and declared in the forthcoming Annual General meeting would result a total Dividend
outflow of Rs. 15,66,500 plus applicable taxes.
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STATE OF COMPANY'S AFFAIRS

Segment-wise position of business and its
operations

The Company is engaged in Manufacturing and dealing in
Fiber Glass Reinforce Plastic Products i.e. Cable Tray,
Gratings, ROD, Pole, Structure Profiles, Handrails etc., and
during the year under review, the total Income of the
Company was Rs. 181,99,26,000/- against Rs.
109,92,50,000/- in the previous year. During the period, The
Company has earned a Profit after tax of Rs. 6,61,00,000/-

compared to Rs. 3,62,66,000/- in the previous year.

Change in status of the company

There was no change in status of the company during the
year under review ;

Key business developments

No Key business developments during the year under review

Change in the financial year

No Change in the financial year during the year under review

Capital expenditure programmes

No such Capital expenditure programmes during the year
under review

Vi

Details and status of acquisition, merger,
expansion, modernization and
diversification

During the year under review there was no instance of
acquisition, merger, expansion, modernization and
diversification

vii

Developments, acquisition and assignment
of material Intellectual Property Rights

During the year under review there was no Developments,
acquisition and assignment of material Intellectual Property
Rights

viii

Any other material event having
an impact on the affairs of the company

No Such event During the year under review

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and the
date of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT

No revision of the financial statement or Annual report has been revised during Financial Year 2022-23 for any
of the three Preceding financial years.

HA

ES IN SHARE CAPITA

During the year under review the company has allotted 2,66,500 equity shares on right basis to the existing
equity shareholders.

BOARD OF DIRECTORS

The board of directors of the company duly constituted and there were following change in the composition of
Board of Directors.

1.

Mr. Vishal Amrutlal Vachhani was removed as a Director by the members of the Company w.e.f.
12/01/2023.
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NUMBER OF BOARD MEETINGS:

The following Meetings of the Board of Directors were held during the Financial Year 2022-23:

SN

Date of Meeting

Board Strength

No. of Directors Present

10/04/2022

14/05/2022

04/06/2022

27/07/2022

10/08/2022

20/08/2022

06/09/2022

20/09/2022

CoNOU A WIN (=

31/10/2022

10 30/11/2022

11 17/12/2022

1.2 10/02/2023

13 20/02/2023

14 02/03/2023

15 31/03/2023

|y Y YOO OY OV Y| O (O

bbb~ U U D|OYOD

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

Sr. No

Name of Director

Board Meeting

AGM

Held

Eligible

Attended

o1

Chirag Chandulal Patel

15

15

14

Yes

02

Dilipkumar Ratilal Patel

15

15

15

Yes

03

Pankaj Shantilal Dadhaniya

15

15

13

No

04

| Tjankajku mar Ratilal Patel

15

15

14

Yes

05

Ravikumar Pankaj Patel

15

15

12

Yes

06

Vishal Amrutlal Vachhani

11

14

10

Yes

BOARD EVALUATION

The provision of section 134(3)(p) relating to board evaluation is not applicable on the company.

DIRECT

" RESPONSIBI

TATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a)

(b)

(©)

In the preparation of the annual accounts, the applicable accounting standards had been followed along

with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;
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(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an unlisted company, the said para is not applicable.

(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the
Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies (Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference to the
financial statements to be disclosed in the Board's report. To ensure effective Internal Financial Controls the
Company has laid down the following measures:

1. The internal financial control systems are commensurate with the size and nature of its operations.

2. All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately. Any amendment is regularly
updated by internal as well as external agencies in the system.

3. Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule which is
reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly to ensure
accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset verification of assets
is done on an annual basis. The audit reports for the above audits are compiled and submitted to Board of
Directors for review and necessary action.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2022-23, the Statutory Auditor has not reported any instances of frauds committed in the
Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company.
DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act,
2013 also no unsecured loan accepted from its directors and relative of directors under sub rule 1 clause (C)
sub clause (Viii) of rule 2 of Companies (Acceptance of Deposits) Rules 2014.

LOANS, GUARANTEES AND INVESTMENTS

During the year under review, the company has given loan, guarantee or provided security in connection with a
loan to any other body corporate or person as prescribed under section 186(2) and rules made there under in
compliance to the applicable provisions of the Companies Act, 2013 and rules made thereunder wherever
applicable and details has been disclosed at appropriate place in Financial Statement for the period under
review.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s length basis and
were in the ordinary course of business. There are no materially significant related party transactions made by
the Company with Promoters, Directors, Key Managerial Personnel or other designated persons which may have
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a potential conflict with the interest of the Company. Particulars of Transactions with Related party with noted
on accounts forming part of the Financial Statements.

Further all the necessary details of transaction entered with the related parties as defined under Section 188 of
the Companies Act, as defined under Section 2 (76) of the said Act are attached herewith in form no. AOC-2 as
Annexure-2 to board report for your kind perusal and information.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Corporate Social Responsibility as per provisions of the Companies Act, 2013 and rules made
there under are not applicable.

ENERGY ERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCH E EARNI AND
OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo required -

to be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are
provided hereunder:

PARTICULARS REMARKS

A) CONSERVATION OF ENERGY:

> the steps taken or impact on conservation of | The Corporation is taking due care for using electricity

in Annexure-3 fo board report

energy; in the office and its branches. The
> the steps taken by the company for utilizing | Corporation usually takes care for optimum utilization
alternate sources of energy; of energy. No capital investment on
> the capital investment on energy | energy Conservation equipment made during the
conservation equipments; financial year.
B) TECHNOLOGY ABSORPTION: The details of Technology Absorption has been given

> the efforts made towards technology
absorption;

> the benefits derived like  product
improvement, cost reduction, product
development or import substitution;

> in case of imported technology (imported
during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully
absorbed;

(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof; Not applicable
since 5 years period is over

> the expenditure incurred on Research and
Development

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms of | Earnings: Rs. 890,100,813/-
actual inflows during the year and the
Foreign Exchange outgo during the year in | Outgo: Rs. 16,518,077/-
terms of actual outflows
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RISK MANAGEMENT

In the opinion of the Board the company doesn't see any elements of risk which may threaten to the existence
of the company

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could impact
the going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

The members of the Company has appointed M/S B.H. Mangarolia & Co. as statutory auditors of the company
for the period of 5 (Five) years at the Annual General Meeting held on 30/09/2019, the Board of Directors
recommend ratification of their appointment in the forthcoming Annual General Meeting for the Fin. Year 2023-
24,

Company has received certificate from the Auditors to the effect they are not disqualified to continue as
statutory auditors under the provisions of applicable laws.

As regarding the observation of Statutory Auditor regarding the delay in depositing amount of dividend in a
separate bank account occurred due to delay in opening of the bank account on the part of bank, the board of
directors assures to take care of the same in future.

COST RECORDS

Pursuant to Section 148(1) of the Companies Act, 2013 read with applicable rules, the maintenance of cost
records is applicable to the company and company has maintained such records as prescribed in the Companies
Act, 213 and rules made there under.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The company has complied with the provisions relating to the Sexual Harassment of Women at the Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

The management of the company confirms that no complaint was filed under the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 during the year under review.

EXTRACT OF ANNUAL RETURN:

The extract of Annual Return in Form MGT-9, for the financial year 2022-23 has been enclosed with this report
as Annexure 1.

The company has put copy of Annual Return on its website i.e. www.aeroncomposite.com as required under
the Companies Act, 2013.

HUMAN RE RCES AND INDUSTRIAL RELATION

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
business. The Company has a structured induction process at all locations and management development
programs to upgrade skills of managers. Objective appraisal systems based on key result areas (KRAs) are in
place for senior management staff.
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The Company is committed to nurturing, enhancing and retaining its top talent through superior learning and
organizational development. This is a part of our Corporate HR function and is a critical pillar to support the
organization’s growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements connected
with occupational Health, Safety and Environment matters and provide a healthy and safe work environment to
all employees of the Company.

SECRETARIAL STANDARDS

The Company has complied with necessary Secretarial Standards issued by the Institute of Company
Secretaries of India.

APPRECIATION AND ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for their hard work, dedication
and commitment. The Board places on record its appreciation for the support and co-operation, your company
has been receiving from its Suppliers, Retailers, Dealers & Distributors and others associated with the Company.
The Directors also take this opportunity to thank all Clients, Vendors, Banks, Government and Regulatory
Authorities for their continued support.

FOR, AERON COMPOSITE PRIVATE LIMITED

FOR, AERON COMPOSITE PVT. LTb. FOR, AERON COMROSITE PVI. L1D.
Xeep
B0 fippds o
PANKAJ SHANTILAL D%ggicl\Th?PYA CHIRAG CHANDULAL PR CTOR
DIN : 02100802 DIN : 03380703
(Director) (Director)
A/901 Sepal Residency, 132 Fit Ring B/504, Palak Crystal, Ramdevnagar, Satellite, Ahmedabad

Road,Satellite, Ahmedabad City, Ambawadi Vistar, - 380015 Gujarat India
Ahmedabad - 380015 Gujarat India

Date: 20/09/2023
Place: Changodar
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Bankers

Auditors

Company Law

Consultant

Registered Office

Website

Ravikumar P. Patel

Pankajkumar R. Patel

Vishal A. Vachhani (up to 12.01.2023)
Pankaj S. Dadhaniya

Dilipkumar R. Patel

Chirag C. Patel

U25209G]2011PTC0O65419

HDFC Bank
Standard Chartered Bank
HMSBC Bank

B H MANGAROLIA & CO,

Chartered Accountants

408, Mahakant, Opp. V. S. Hospital,
Ashram Road, Ahmedabad -380006

M. A. NAKRANI & ASSOCIATES
Company Secretaries

Plot No 30/31, Saket Industrial Estate,
Sarkhej Bavla Highway, Moraiya, Changodar,
Ahmedabad- 382213

Gujarat

WWW, aeroncompaosite.com










































































































































