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INDEPENDENT AUDITORS' REPORT

To the Members of
Aeron ComDosite Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

01. We have audited the accompanying financial statements of Aeron Composite Private
Limited (the "Company"),which comprise the Balance Sheet as at 31st March, 2022,
the Statement of Profit and Loss and Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.
which we have signed under reference to this report.

02. In our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at 31st March, 2O22i and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

03. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Resoonsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act. 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these reouirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

04. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report including
Annexures to Board's Report, management report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If. based on
the work we have perfqrmed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report
in this regard.
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05. The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudenu and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accountinq records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

06. In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of

- accounting unless the Board of Directors either intends to liquidate the Company or tor> 
cease operations, or has no realistic alternative but to do so.

07. Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

08. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audlt conducted
in accordance with SAs will always detect a materlal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

09. As part of an audit in accordance with standards on Auditing, we exercrse
professional judgment and maintain professional skepticism throughout the audit. we
also:

- Identify and assess the risks of material misstatement of the financial
statementsr whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, m isrepresentation*
or the override of internal control. lt
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- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial
statements, includlng the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
Dresentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
a ud it.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

12. As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given to
us. we give in the 'Annexure A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

13. As required by section 143(3) of the Act. we report that:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
with by this report are in agreement with the books of account of the Company
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d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the Directors as on 31st
March, 2022 and taken on record by the Board of Directors, we report that none
of the Directors is disqualified as on 31st March, 2022 from being appointed as a
Director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in 'Annexure B'. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

9) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i) The Company does not have any pending litigations which would impact its
financial Dosition.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)

(a) The management has represented that,to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee. security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge no funds
have been received by the company from any person or entity, ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries: ano

(c) Based on such audit orocedures that were
appropriate in the circumstances, nothing has
caused us to believe that the reDresentations
contain anv material misstatement.

considered reasonable and
come to our notice that has

under sub-clause (a) and (b)
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(BHMANGAROL]A)
Partner

M. No. 032693
UDIN : 220326934RCSFE6290

(v) The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act except delay in depositing amount of
dividend in a separate bank account as required as per section 123(4) of the
act,

FoT,BHMANGAROLIA&CO.
Chartered Accountants

(FRN 10s972W )

Place: Ahmedabad
Date:06.09.2022
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ANNEXURE 'A' TO INDEPENDENT AUDITORS' REPORT

lReferred to in Paragraph 12 of our Report of even date]

01. a) (A) The Company has maintained reasonable records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has not aquired any Intangible assets and hence reporting
under clause 3(iXa)(B) of the Order is not applicable.

b) The Property, Plant and Equipment are physically verified by the Management
according to a phased programme designed to cover all the items which, in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the Management during the year and
no material discrepancies have been noticed on such verification.

c) The Company has not aquired any Immovable properties and hence reporting
under clause 3(i)(c) of the Order is not applicable.

d) The Company has not revalued its Property, Plant and Equipment (including Right
of-use assets) or intangible assets during the year. Accordingly, the reporting
under Clause 3(i)(d) of the Order is not applicable to the Company.

e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

02. (a) The inventory has been physically verified by the management during the year.
In our opinion, the frequency of verification by the management is reasonable
and the coverage and procedure for such verification is appropriate. The
discrepancies noticed on physical verification, between physical stocks and books
records, were not material in relation to the operations of the company and have
been properly dealt with in the books of account.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on
the basis of security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are materially in agreement
with the books of account of the Company except as follows:
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03. a) (A) The Company has not granted any loans or provided advances in the narure
of loans or stood guarantee or provided security to its subsidiaries, joint ventures
and associates during the year. Accordingly, reporting under clause 3(iii)(a)(A) of
the Order is not applicable.

(B) The company has not stood guarantee or provided security to any other
entity, howener during the year the Company has granted unsecured loan to one
company and advances in the nature of loans to employees as specified below.

(< in Lakhs)

Pa rticu lars Amount
Rs.

Aggregate amount granted during the year

Bafance outstanding as on March 3L,2022

JJ.)O

46.33

b) The terms and conditions of the grant of loans or advances in the nature of loans,
as referred to a(B) above, are not prima facie prejudicial to the interest of the
Company.

c) In respect of loans or advances in the nature of loans granted by the Company,
the schedule of repayment of principal has been stipulated and the repayments
are reoula r.

d) In respect of the aforesaid loans/advances in nature of loans, there is
which is overdue for more than ninety days.

({ in Lakhs)

Name of the
oanK

Quarter
Nature of the
Current Asset

Amount As per

Books of
Accounts

Amount as per

Quarterly
Return &

Statements

Amount of
Difference

Reason for
Discrepancies

HDFC Bank &
Standard

Chartered
Bank

March,2022 Inventories 2169.54 1948.43 221.1,2

Statement

submitted
without proper

valuation

based on
provisional

unaudited
records-

Match,2022
Trad e

Receivable
2071.73 2308.18 1236.44)

Statement

submitted as

per erroneous
report
generated

from the
Accounting
software.

no amou
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04.

05.

06.

07.

e) There were no loans/advances in nature of loans which fell due during the year
and were renewed/extended, Further, no fresh loans were granted to same
parties to settle the existing overdue loans/advances in nature of loan.

Q Company has granted loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period Of repayment, to following
Promoters, related parties as defined in clause (76) of section 2 of the Companies
Act, 2013

(l in Lakhs)

Aggregate of loans/odvonces in nature of loon All Porties Promoters Related Pofties

Repayable on demand (A)

Agreement does not specify any terms or

period of repayment (B)

Total {A+B)

Percentage of loans/advances in nature of

loan to the total loans

40.00 40.00

40.00 40.00

86.340/a 86.340/.

In our opinion and according to the information and explanations given to us, the the
provisions of Section 185 and 186 of the Act in respect of loans to directors including
entities in which they are interested and in respect of loans and advances given,
investments made and, guarantees and securities given have been complied with by
the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company.

We have broadly reviewed the books of account maintained by the Company pursuant
to the Rules made by the Central Government of India, the maintenance of cost
records has been specified under Section 148(1) of the Companies Act, 2013 and are
of the opinion that prima facie the prescribed cost records have been made ano
maintained. We have, however, not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.

a) According to information and explanations given to us, the company is generally
regular in depositing with Appropriate Authorities undisputed statutory dues
including Income Tax, Provident fund, Employees State Insurance, Custom Duty,
Goods and Services Tax and other material statutory dues applicable to it.
According to the inFormation and explanations given to us, there were no
undisputed amounts payable in respect of such dues which were outstanding as
on 31st March, 2O22 for a period of more than six months from the date thev
became payable.
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b) According to the information and explanations given to us there are no any
disputed dues which have not been deposited. of income Tax, VAT/Sales Tax,
Service Tax, Custom Duty, Excise Duty, GST, Cess as at 31st March, 2022 and
therefore no further information is required to be furnished under this clause.

08. The Company has not surrendered or disclosed any transaction, previousty
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3(viii) of the Order is not applicable to the Company.

09. a) In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) In our opinion, and according to the information and explanations given to us,
the term loans have been applied for the purposes for which they were obtained.

d) On an overall examination of the financial Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the
Com pany.

e) On an overall examination of the financial Statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities
held in lts subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the
Company.

10. a)

b)

The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the company, noticed or

11. a)

during the year, nor we have been informed of such case by the management.
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sub-section (12) of section 143 of the
by auditors in Form ADT - 4 as prescrlbed
and Auditors) Rules,2014 with the Central

b) During the year. no report under
Companies Act, 2013 has been filed
under Rule 13 of Companies (Audit
Government.

t2.

t.'.

c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

a) The Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xiixa) (b) and (c) of the
Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examinations of the records of the Company. transactions with the related parties are
in compliance with section 188 of the Act, where applicable. The details of such
related party transactions have been disclosed in the standalone financial statements
as required by applicable indian Accounting Standards. The provisions of section L77
are not applicable to the company and accordingly reporting under clause 3(xiii)
insofar it relates to section 177 of the Act is not applicable to the company.

a) In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013. Accordingly, the reporting under Clause
3(xiv)(a) and (b) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us. during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its Directors and hence reporting under clause
3(xv) of the Order is not applicable to the Company.

16. a) The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a) of the
Order is not applicable to the Company.

b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of
the Order is not applicable to the Company.

c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the
Company.

17. The Company has not incurred cash
preceding financial year.

t4.

tl.

losses in the current year and in the immediately
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auditors during the year and
of the Order is not applicable to

18. There has been no resignation of the statutory
accordingly requirement to report on Clause 3(xviii)
the Company.

19' On the basis of the financial ratios disclosed in note 40 to the financial Statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial Statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one vear from the balance
sheet date. we, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will qet
discharged by the Company as and when they fall due.

20. According to the information and explanations given to us, the company does not
fulfil the criteria as specified under section 135(1) of the Act read with the companies
(Corporate Social Responsibility Policy) Rules, 2014 and accordingly reporting under
clause 3(xx) of the Order is not applicable to the Company.

21. The reporting under clause 3(xxi) of the order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been included in this reDort,

For, B H MANGAROLIA & CO.
Chartered Accountants

(FRN r0s972w )

hd
(BHMANGAROLIA)

Pa rtne r
M. No. 032693

UDIN ; 22032693ARCSFE6290

Place: Ahmedabad
Date:06.09.2022
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ANNEXURE 'B' TO INDEPEI{DENT AUDITORS' REPORT

lReferred to in Paragraph 13(f) of our Report of even date]

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act,)

We have audited the internal financial controls over financial reporting of Aeron
Composite Private Limited (the "Company"),as of 3lst March,2022, in conjunction with
our audit of the standalone financial statements of the Company for the year ended as on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintain;ng internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the 'cuidance Note,). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls
over financial reporting based on our audit. we conducted our audit in accordance with
the standards on Auditing prescribed under section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controls. Those Standaros
and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if sucn
controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reponrng,
assessing the risk that a material weakness exists, and testing and evaluating the desrgn
and operating effectiveness of internal control based on the assessed risk. The Drocedures
selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and
provide a basis for our audit opinion on the Company's internal financial
over financial reporting.

appropriate to
controls syste



ts. H.Tlllansarolia €v 00.
CHAFTERED ACCOUNTANTS

B. H. MANGAROLIA B.Com. FC.A.
P B. MANGAROLIA B.Com. F.C.A..DlSA(lCAl)

408, "Mahakant" Opp VS Hospital,Ashram Road, Ahmedabad-380 006

Call at 26578527. 26576849 E-mail : info@bhmangarolia com

(BHMANGAROLIA)
Pa rtne r

M. No. 032693
UDIN : 22032693ARCSFE6290

l'leaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limatations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinaon

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

FoT,BHMANGAROLIA&CO.
Cha rtered Accountants

(FRN 105972w )

Place: Ahmedabad
Date:06.09.2022
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Aeron comPosite Private Limited

Balance Sheet as at 31st March, 2022
(i in Lakhs)

Note
No.

As at

3r.o3.2022

As at

31.03.2021
PARTICULARS

I
1

EQUITY AND LIABILITIES
Shareholders'funds

a. Share capital

b. Reserves and surplus

c. Money received against share warrants

Share application money pending allotment

Non-current liabilities

a. Long-term borrowlngs

b. Deferred tax liabilities (net)

c. Other long-term liabilities

d. Long-term Provlslons

03

04

130.00

1430.65

0.00

130.00

1080.99
0.00

2

3

1560.65

0.oo

1210.99

0.00

4A7 .lA
15.36
0.00

56.63

05

06

322.74

10.21

0.00

4!-7607

4 Current liabilities

a, Short-term borrowings

b. Trade Payable due to

Micro and Small Enterprises

Other than Micro and Small Enterprises

c. Other current liabilities

d. Short-term Provlslons

08

09

10

11

9JJ.JO

729.9L

1767.89
655.04

4l.25

374.15

4t28.44

559.17

5s5.52

2r.97
1585.37

380.54
46.63

2590.03

TOTAL 6063.23 4360.19

II
I

ASSETS

Non-current assets

a. Property, Plant and Equipment and Intangible Assets

i. Property, Plant and EquiPment L2

ii. lntangible assets

iii. Capital work-in-Progress

iv. lntangible assets under development

Non-current investments

Deferred tax assets (net)

Long-term loans and advances

Other non-current assets

7 53.95
0.00

0.00

0.00

7a6.13
0.00

0.00

0.00

b.

c.

d.

13

06
74

IJ

753.95

0.20

0.00

49.93

32.r4

786.13

0.20

0.00

88.68

29.7r

2 Current assets

a. Current investments

b. Inventories

c. Trade receivables

d. Cash and bank balances

e, Short-term loans and advances

f. Other current assets

16

t7
IR

19

20

0.oo
2!69.54
2071.73

206.45

759.44

19.45

836.21

5227 .02

904.73

0.00

tl27 .43

1905.46

191.48
220.69

10.00

3455.46

TOTAL

Tee u.corpanying notes f-ming part of the financial statements

As per our report of even date

FoT.BHMANGAROLIA&CO.
Chartered Accountants

(FRN 105972W )

For and on behalf of the Board

(BHMANGAROLIA)

Partner

M. No. 032693

Place: Ahmedabad

Date: 06.09.2022

(L KWP
( Dilipkumar R. Patel )

Director
DIN:00314623

Place: Ahmedabad

f rqau-+
( Pankaj s. Dadhaniya )

Director

DIN:02100802

Date:06.09.2022

W**u;^



Aeron comPosite Private Limited

Statement of Profit and Loss for the year ended 3lst March, 2022

(t in Lakhs)

For the year endedNote
No. 37.O3.2022 31.03.2021

PARTICULARS

I. Revenue from operations

II. Other income

2L

zz

10833.53
lEAOQ

7882.23

23.89

10992.50 7906.12
III. Total Income (1 + II

IV. Expenses

a. Cost of materials consumed

b. Purchases of stock-in-trade

c. Changes in inventories of finished goods,

work-in-progress and stock-in-trade

d. Employee benefits exPense

23 el aq ?q

0.00

(726.69)

666.99

114.56

166.15

2074.2r

4838.33

0.00

87.08

579.56

706.72

181. 13

1748.49
f.

9.

Finance costs

Depreciation and amortisation expense

Other expenses

24

25

26

27

28

10490.58 754r.3r
I otal

V. Profit / (Loss) before exceptional and

extraordinary items and tax (UI - IV)

VI. Exceptional items

VU. Profit / (Loss) before extraordinary

t44.42
(s.1s)

501 .93

0.00

501.93

0.00

501.93

139.27

364.81

0.00

364.81

0.00

364.81

t27 .25

(20. s 1)

items and tax (V - VI)

VIII. Extraordinary items

IX. Profit / (Loss) before tax (vII - VUI)

X. Tax expense:

a. Current Tax

b. Deferred Tax

XI. Profit / (Loss) for the period from

continuinq operations (IX - X)

XU. Proflt / (Loss) from discontinuing operations

XIiLTax expense of discontinuing operations

XIV. ProfiV(loss) from Discontinuing operations

(after tax) (xII-XnI)

XV. Profit (Loss) for the period (XI + XIV)

XVL Earnings Per equity share

a. Basic / Diluted Earnings per share (in ?)

Significant Accounting Policies

to6.7 4

362.66 258.O7

JOZ.OO

27 .90

254.07

19.85

02

See accompanying notes forming part of the financial statements

As per our report of even date

FoT,BHMANGAROLIA&co'
Chartered Accountants

(FRN 10s972W ) ?.A,w f .ru"o--p
For and on behalf of the Board

(BHMANGAROUA)

Pa rtner

N4. No. 032693

Place: Ahmedabad

Date: 06.09.2022

( Dilipkumar R. Patel )

Director

DIN:00314623

Place: Ahmedabad

( Pankaj s. Dadhaniya )

Director

DIN:02100802

Date: 06.09.2022



Aeron ComPosite Private Limited

({ in Lakhs)
clashElewstetqr0c-0t&ilb

3t.o3.2022 31 .03.202 1

Pa rticu la rs

Net profit before taxation, and extraordinary items

Adiustments for:

Depreciation

Profit on sale of fixed assets

Provision for Gratuity

Loss on sale of fixed Assets

501.93

166.15

(18.08)

( 13.71)

0.00

(8.04)

114.56

364.81

181. 13

(0.0e)

57 .86

0.00

(12.s0)

LO6.72
Interest Income

Interest exPense
7 42.81 697 .93

Operating profit before working capital changes

Movements in workino ca oita I

(Increase)/Decrease in Trade Receivables

(Increase)/Decrease in inventories

(Increase)/Decrease other Receivables

(166.28)

(ro41,72)

(608.37)

1543.80

(sgL.72)

(266.2s)

(72.15)

400.89
( Decrease)/Increase in current liabilities

470.24 168.66
Cash (used in)/generated from operations

Taxes paid (net of refunds)

Cash flow before extraordinary items

Extraordinary item

(1s0.96)

3L9.29

0.00

(8.0e)

160.57

0.00

Net cash (used in)/ from operating activities (A) 319.29 160.5 7

B, Cash flows from investino activities

Purchase of fixed assets

Purchase of investments

Proceeds from sale of fixed assets

Interest received

(168.49)

0.00

5Z.OU

8.04

(82.87)

0.00

1.3 5

12.50

Net cash (used in)/ from investing activities (B) ( 107.8 s ) (69.02)

A. Cash flow from oDeratino activities



Aeron Composite Private Limited

Cash Flow Statement fof the year 2021-22

(? in Lakhs)

3t.03.2022 31.O3.202rParticulars

C, Cash flows from financino activiti€s

Proceeds from long-term borrowings

Repayment of long-term borrowings

Interest paid

Dividends paid

0.00

( 16s.01)

(114.s6)

(13.00)

0.00

(227.73)

(106.72)

0.00

Net cash introduced from /(used in) financing activities (C) (2e2.s7) (334.46)

Net ( decrea se)/ in crease in cash & cash equiv. (A+B+C) (81.13) (242.eo)

Cash and cash equivalents at the beginning of the year

cash and cash equivalents at the end of the year

r22.9r

4L.78

36 5.81

r27.97

(81.13) (242.9o)

As per our report of even date

FoT,BHMANGAROLIA&CO,

Chartered Accountants

(FRN 105972W )

(BHMANGAROLIA)

Pa rtner

M. No. 032693

For and on behalf of the Board

( Dilipkumar R. Patel )( Pankaj S. Dadhaniya )

lew f.s,>" E-+

Place: Ahmedabad

Date:06.09.2022

Director

DIN:00314623

Place: Ahmedabad

Director

DIN:02100802

Date:06.09.2022



Aeron Composite Private Limited
Notes formi of the financial statements ( 2O2l-22

01. Company Overview
Aeron composite Private Limited ('the company'), incorporated under the Companies
Act, 1955 vide CIN -U25209G12011PTC055419 having its registered office at Plot No

3O/31, Saket Industrial Estate, Sarkhej Bavla Highway, Moraiya, Changodar,
Ahmedabad-382213 cujarat and engaged in Manufacturing and dealing in Fiber Glass

Reinforce Plastic Products i.e. Cable Tray, Gratings, ROD, Pole. Structure Profiles,
Handrails etc.

02. Significant accounting policaes

2.01 Basis for Preparation of Financial Statements

These financial statements have been prepared to comply with the Generally Accepted

Accounting Principles in India (Indian GAAP), including the Accounting Standards

notified under the relevant provisions of the Companies Act, 2013. The financial

statements have been prepared on accrual basis under the historical cost convention.

The accounting policies adopted in the preparation of the financial statements are

consistent with those followed in the previous year.

2.02 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires

the Management to make estimates and assumptions considered in the reported

amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future

results could differ due to these estimates and the differences between the actual results

and the estimates are recognised in the periods in which the results are known /
materialise.

2.03 Inventories

Inventories are valued at the lower of cost and the net realisable value after providing
for obsolescence and other losses, where considered necessary. Cost includes all
charges in bringing the goods to the point of sale. Work-in-prog ress and finished goods
include appropriate proportion of overheads.

2.04 Cash and cash eouivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks, cash equivalents are

short-term balances (with an original maturity of three months or less from the date of

acquisition), highly liquid investments that are readily convertible into known amounts

of cash and which are subject to insignificant risk of changes in value.

2.05 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based

/dzTx\
T/rrrnlcrmc\8

ak[#

on the available information,



Aeron ComPosite Private Lamited

Notes forming part of the financial statements ( 2021-22 )

2.06 Deoreciation and amortisation

Depreciation,onfixedassets,basedonusefu||ifeoftheassetsasprescribedin
Schedu|elltothecompaniesAct,2ol3,onWrittenDownVa|ue(WDV)method.
Depreciation on additions during the year is provided on prorata time basis'

2.07 Revenue recoo nition

Revenue rs recognized to the extent that it is probable that the economic benefits will

flow to the Company and the revenue can be reliably measured'

Sale of goods
Sales are recognised, net of returns and

and rewards of ownership to the buyer,
goods to customers.

trade discounts, on transfer of significant risks

which generally coincides with the delivery of

Other income
Interest income is accounted on accrual basis'
All other income is recognised on accrual basis.

ExDort benefits are accounted for in the year of exports based on eligibility and when

there is no uncertainty in receiving the same.

2.08 Tanaible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if

any. The cost of fixed assets includes interest on borrowings attributable to acquisition

of qualifying fixed assets up to the date the asset is ready for its intended use and other

incidental expenses incurred up to that date. subsequent expenditure relating to fixed

assets is capitalised only if such expenditure results in an increase in the future benefits

from such asset beyond its previously assessed standard of performance'

Caoital work- i n-Progress :
Projects under which assets are not ready for their intended use and other capital work-

in-progress are carried at cost, comprising direct cost, related incidental expenses and

attributable interest.

2.09 Foreion currencv transactions and translations
Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the

foreign currency amount the exchange rate between the reporting currency and the

foreign currency at the date of the transaction.

Conversion
Monetary foreign currency assets and liabilities remaining unsettled at the balance sheet

date are translated at the rates of exchange prevailing on that date.Gains/losses arising

on account of realisation/settlement of foreign exchange transactions and on translation

of foreign currency assets and liabilities are recognised in the Profit and Loss Account.



Aeron Composite Private Limited
t'lotes fotming Part of the fin

2.10 Government orants and subsidies

Government grants and subsidies are recognised when there is reasonable assurance

that the cornp"nv'*iiilomJrv wttn the conditions attached to them and the grants /
subsidy will be ieceived' Government grants whose primary condition is that the

Companystroutopurcnase,constructorotherwiseacquirecapitalassetsarepresented
by deducting them from the carrying value of the assets' The grant is recognised as

incomeoverthe|ifeofadepreciab|eassetbywayofareduceddepreciationcharge.

Whenthegrantorsubsidyrelatestoanexpenseitem'itisrecognizedasincomeover
theDeriodsnecessarytomatchthemonasystematicbasistothecosts,whichitis
intended to comPensate.

2.11 Emoloyee benefits

Short Term EmPloYee Benefits
A||emp|oyeebenefitspayab|ewho||ywithintwe|vemonthsofrenderingtheserviceare
classified as short-term employee benefits. Benefits such as salaries, wages, and short

termcompensatedabsences,etc'arerecognizedintheperiodinwhichtheemployee
renders the related services.

Post- EmploYment Benefits

Defined contribution Plans
Thecompany'scontributiontoprovidentfundisconsideredasdefinedcontributionp|ans
andischargedaSanexpenseastheyfa||duebasedontheamountofcontribution
reouired to be made.

Defined benefit PIans
The Company's Gratuity is Defined Benefit Plan' The Company's liability towards

Gratuity is determined using the Projected Unit Credit Method which recognises each

Deriodofserviceasgivingrisetoadditiona|unitofEmp|oyeeBenefitEntit|ement.

2.12 Borrowing costs

Borrowingcostsinc|udeinterest,amortisationofanciIlarycostsincurredandexchange
differencesarisingfromforeigncurrencyborrowingstotheextenttheyareregardedas
an adjustment to the interest cost. costs in connection with the borrowing of funds to

the eitent not directly related to the acquisition of qualifying assets are charged to the

statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to

and utilised for qualifying assets, pertaining to the period from commencement of

activities retating to constiuction / development of the qualifying asset upto the date of

capitalisation of such asset is added to the cost of the ;ssets' Capitalisation of borrowing

costs is suspended and charged to the statement of Profit and Loss during extended

oeriods when active development activity on the qualifying assets is interrupted.

2.13 Earninqs Per snare
Basic earnings per share is computed by dividing the profit / (loss)

the Dost tax effect of extraordinary items, if any) by the weighted

equity shares outstanding during the year'

after tax (including
average number of



Aeron Composite Private Limited

2.14 Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as

determined in accordance with the provisions of the Income Tax Act' 1961'

Deferredtaxlsrecognisedontimingdifferences'beingthedifferencesbetweenthe
taxable income and t-he accounting income that originate in one period and are capable

of reversat ,n on"'or-nloi" rrnr"q-r"nt periods. Deferred tax is measured using the tax

rates and the tax laws enacted or substantially enacted as at the reporting date'

Deferred tax tiaoiiities are recognised for all timing differences. Deferred tax assets ln

respectofunabsorbeddepreciationandcarryforwardof|osses.arerecognisedon|yif
there is viftuat c;ftainty that there will be sufficient future taxable income available to

realise such assets Deferred tax assets are recognised for timing- differences of other

itemson|ytotheextentthatreasonab|ecertaintyexiststhatsufficientfUtUretaxabIe
income will be available against which these can be realised, Deferred tax assets and

liabilities are offset if such items relate to taxes on income levied by the same governlng

tax laws anu tne-iompany has a legally enforceable right for such set off. Deferred tax

assets are revtewed ut tuth Bulunt" Sheet date for their realisability'

2.15 Imoairment of assets

Thecarryingva|uesofassetsateachBa|anceSheetdatearereviewedforimpairment.If
any indication or impaiiment exists, the recoverable amount of such assets is estimated

and impairment is recognised, if the carrying amount of these assets exceeds their

recoverable amount. The- recoverable amount is the greater of the net selling price and

their value in use. vatue in use is arrived at by discounting the future cash flows to their

presentVa|uebasedonanappropriatediscountfactor.Whenthereisindicationthatan
impairment toss recognised fbr an asset in earlier accounting periods no longer exists or

may have decreased, such reversal of impairment loss is recognised in the Statement of

Profit and Loss, except in case of revalued assets'

2.16 Provisions, Continoent Liabilities and Continoent Assets

Provisionsinvo|VingsubstantiaIdegreeofestimationinmeasurementarerecognized
when there is a prelent obligation a-s a result of past events and it is probable that there

will be an outflow of res;urces. contingent Liabilities are not recognised but are

disclosed in the notes.



Aeron Composite Private Limited

Notes formi of the financial statements ( 2021-22

03. Share in Lakhs

Pa rticu lars As at 31.03.2022
Number Rs.

As at 31.03.2021
Number Rs.

Authorised

Equity shares of Rs. 10 each

Preference Shares of Rs. 10 each

1,500,000 150.00 1,500,000 150.00

75o,OOO 75.00 750,000 75.00

130.00

130.00

0.00

1,300,000

1,300,000

13 0.00

13 0.00

0.00

1,300,000 130.00 1,300,000 13 0.0 0

1,300,000 130.00

0.00

0.00

1,300,000 130.00

0.00

0.00

130.001,300,000 130.00 1,300,00q

Details of shares held by each shareholder holding more than 5olo shares

Equity shares of Rs. 10 each

Sr. Name of Shareholder As at 31.03'2022 As at 31 03 2021

No. Number o/o Number o/o

Total Share C"pit"l 2,250,000 225.00 2

lssued

Equity shares of Rs. 10 each

subscribed and fully oaid uD

Equity shares of Rs. 10 each

Subscribed but not fullv Daid uD

Equity shares of Rs. 10 each

Total Share Capital

Reconciliation of Share Capital

Equity shares of Rs. 70 each

i outstanding at the beginning of the year

ii Issued during the year

iii bought back during the Year

iv outstanding at the end of the year

1,3oo,ooo

1,3oo,ooo

1 Pankajbhai S. Dadhaniya

2 Chirag K. Padalia

3 Vishal A. Vachhani

4 Pankajkumar R. Patel

5 Alpeshbhai S. Dadhaniya

6 Anand K. Padalia

7 Bipinbhai Ratilal Patel

I Pravinaben K. Padalia

9 Shobhanaben A. Vachhani

136,500

78,000

64,960

76,500

136,500

78,000

66,567

78,000

91,040

10.50

6.00

5.00

5.88

10.50

6.00

5.L2

6.00

7 .OO

136,500

78,000

64,960

76,500

136,500

78,000

66,567

78,000

91,040

10.50

6.00

5.00

5.88

10.50

6.00

5.12

6.00

7.00



Aeron Composite Private Limited
Notes formi of the financial statements ( 2021-22

Shares held by Promoters - As at 31.03.2022

Sr. Promoter name
No.

As at 31.03.2022

Number o/o

As at 31.03.2021

Number o/o

% Change
during the year

I Pankajbhai S. Dadhaniya

2 chirag K. Padalia

3 Vishal A. Vachhani
4 Pankajkumar R. Patel

5 Alpeshbhai 5. Dadhaniya

6 Anand K. Padalia

7 Bipinbhai Ratilal Patel

I Pravinaten K. Padalia

9 shobhanaben A. Vachhani

10 Jayesh D. Patel

11 Vishal D. Patel

12 Dilipbhai Ratilal Patel

13 Kantaben B. Patel

14 Hemnag B. Patel

15 Pravinaben P. Patel

16 Ravi P. Patel

17 Chandubhai R. Patel

18 Prabhaben C. Patel

19 Chirag C. Patel

20 Payal C.patel

21 Manishaben D. Patel

22 Tejal J. Patel

23 Ruhiben Hemangbhai Patel

24 Disha Ravi Patel

25 Shantilal S Dadhaniya(HUF)

136,500

78,000

64,960

76,500

136,500

78,000

66,567

78,000

9'1,040

30,000

31,000

48,000

30,000

54,900

21,500

53,200

50,500

46,500

45,500
'14,000

18,500

10,000

5,000

5,000

30,333

10.50

6.00

5.00

5.88

10.50

6.00

5.12

6.00

7.00

2.31

2.38

3.69

2.31

4.22

'1.65

4.09

3.88

3.58

3.50

1.08

1.42

o.77

0.38

0.38

136,500

78,000

64,960

76,500

136,500

78,000

66,567

78,000

91,040

30,000

31,000

48,000

30,000

54,900

21,500

53,200

50,500

46,500

45,500

14,000

18,500

10,000

5,000

5,000

30,333

10.50

6.00

5.00

5.88

10.50

6.00

5.12

6.00

7.00

2.31

2.38

3.69

2.3',1

4.22

'1.65

4.09

3.88
aqq

3.50
'1.08

1.42

o.77

0.38

0.38

Total 1,300,000 100 1.300.000 100

Shares held bv Promoters - As at 31.03.2021

Sr. Promoter name
No.

As at 31.03.2021

Number o/o

As at 31.03.2020

Number o/o

% Change
during the year

1 Pankajbhai s. Dadhaniya

2 Chirag K. Padalia

3 Vishal A. Vachhani

4 Pankajkumar R. Patel

5 Alpeshbhai S. Dadhaniya

6 Anand K. Padalia

7 Bipinbhai Ratilal Patel

8 Pravinaben K. Padalia

9 Shobhanaben A. Vachhani

10 Jayesh D. Patel

11 Vishal D. Patel

12 Dilipbhai Ratilal Patel

13 Kantaben B. Patel

136,500

78,000

64,960

76,500

136,500

78,000

66,567

78,000

91,M0

30,000

31,000

48,000

30,000

10.50

6.00

5.00

5.88

10.50

6.00

5.'12

6.00

7.00

2.3'l

2.38

3.69

136,500

78,000

131 ,000

76,500

136,500

78,000

66,567

78,000

25,000

30,doo

31,000

48,000

30,000

10.50

6.00

10.08

5.88

10.50

6.00

5.12

6.00

1.92

2.3'l

z.Jo

3.69

2.3'l

( s.08 )

5.08
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14 Hemnag B. Patel

15 Pravinaben P. Patel

16 Ravi P. Patel

17 Chandubhai R. Patel

18 Prabhaben C. Patel

19 Chirag.C. Patel

20 Payal C. patel

21 Manishaben D' Patel

22 Tejal J. Patel

23 Ruhiben Hemangbhai Patel

24 Disha Ravi Patel

25 Shantilal S Dadhaniya(HUF)

54,900

21,500

53,200

50,500

46,500

45,500

14,000

18,500

10,000

5,000

5,000

30,333

4.22

'l.65

4.09

3.88

3.58

3.50
't.08

1.42

o.77

0.38

0.38

54,900

21,500

53,200

50,500

46,500

45,500

'14,000

18,500

10,000

5,000

5,000

30,333

4.22

4.09

3.88

3.58

3.50

1.08

1.42

0.77

0.38

0.38

2.JJ

? in Lakhs
04. Reserves and

Particu Ia rs
37.O3.2022

Rs.

As at

31.0 3.20 21

Rs.

Capital redemPtton reserve

Opening balance

Add: Additions during the Year

Transferred from surplus in Statement of P & L

Others

Less: Utilised during the Year

Closing balance

Surptus / (Deficit) in Statement of Profit and Loss

Opening balance

Add: Profit / (Loss) for the Year

Amounts transferred from :

General reserve

Other reserves

Less:

Proposed Dividend

Tax on dividend

Closing balance

50.00

0.00

0.00

0.00
50.00

50.00

0.00

0.00

0.00

50.00

'| n?n oo

362.66

0.00

0.00

(13.00)

0.00

1380.65

7A5-92

258.O7

0.00

0.00

(13.00)

0.00

1030.99

Total Reserves and surplus 143 0.6 5 1080.99

@

-----T6opoo- roo 1'39s,ooo 1oo''
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05. Long-term borrowings ({ in Lakhs)

Particulars
3r.03.2022 31.03.2021

Rs. Rs.

Secured

Term loans from Banks

a. HDFC Bank

Securitv

Hypothecotion of Plont & Mochinery to be purchosed frcm bonk Jinonce.

Collateral

EM oJ Shop No.38,39,44,45 situoted ot Shokti Chombers, 8-A, Notionol

Highwoy, Motbi.

Plot No.367, Bovlo Nolsarovor Rood, Phose 3, Kenzville Villoge- Metool,

Tol: Bovlo, Dist: Ahmedobod

Revenue sutuey No.327/4/1, shogun 108 Flot, S P Ring Roqd, zundal
Circle, Gondhinogor

Term Loan Repavable as under
The loan is repayable in 36 monthly installments, starting

from lul, 2021amountlng to Rs. 191,133/- (Sr. No. a)

HDFC Bank (Vehicle Loan)

(secured by hypothecation of vehicle

EMI over a period of 48 months amounting to
Rs. 15220/- each,

The loan is repayable, in monthly instalments,

by April, 2022 )

HDFC Bank (Vehicle Loan)

(Secured by hypothecation of vehicle

EMI over a period of 36 months amounting to

Rs. 16,890/- each,

The loan is repayable, in monthly instalments,

by Nov, 2023 )

HDFC Bank (CEMID Equipments)

(Secured by hypothecation of Equipment

EMI over a period of 36 months amounting to
Rs. 28,11O/- each,

The loan is repayable, in monthly instalmentsl

by Feb, 2025 )

Standard Chartered Bank

Standard Chartered Bank

Standard Chartered Bank

Standard Chartered Bank

Standard Chartered Bank

b.

i.

d.

27 .75

0.0 0

1.31

5.98

46.95

0.15

0.00

e.

f.

I.

n.

151.11

6.60

40.t2

47.50

42.47

223.64

9.76

59.38

77.50

66.65



Aeron ComPosite Private Limited
of the financial statements 202!-22

SecuritY
Hvpothecotion on Mochinery crcoted out of proposed term loon

Collateral
Block No. 54/1, Nt. Chomok Potyme6, Bileshworpuro' Mehsono

highwdy, Gondhinogor in the name of M/s, A lnternotionol Privote

Limited

ResidentiolFlot No. B 603, tscon Plotinum, Neor Eopol Ring Rood' Bopol

Ahmedobod owned by Amrutlol Vocchoni, Shobhono A Vocchoni ond

VisholAVocchoni

Cosh Cottotercl ol tNR 3.20 Mio in the form of FDR

Corporute Guorcntee of A Intenotionol Privote Limited

Personol guorcntee of Dilipbhoi Patel, Ponkoi Dodhoniyo, vishol

Vocchoni, Rovi P Potel, Chondutot R potel' Amrutlol Vocchsni ond

shobhono A vacchoni, Povol C Potel, Probhoben c Pdtel & Chitog C Pdtel

Term Loan Repavable as under
The loan is repavable in 60 monthly installments, by Apr. 2025

amounting to Rs. 604,424l- (Sr. No. e)

The loan is repayable in 60 monthly installments, by Apr, 2025

amounting to Rs. 26,391/- (Sr' No. f)

The loan is repayable in 60 monthly installments, by Apr, 2025

amounting to Rs. 160.474l- (Sr. No. e)

The loan is repayable in 36 monthly installments, startjng

from Nov, 2021 amounting to Rs. 250,000/- (Sr. No. h)

The loan is repavable in 48 monthly installments, by Dec,2024

amounting to Rs. 201,969/- {Sr. No. i}

322.18

0.00

447 .rA

0.00Other loans and advances

Unsecured

Loans and advances from related parties

Other loans and advances

Total Secured Long Term Borrowings 322.t4 447 .!A

0.00

0.00

0.00

0.00

Total unsecured Long Term Borrowings 0.00 0.0 0

Total Long-term borrowings 322.L4

Installments falling due in respect of all the above secured term loans upto 31 03.2023 have been grouped

under "Current maturities of long-term debt" (Refer Note 08.)

487 .74

Particulars As at
3L.O3.2022

Rs.

As at

31 .03.2021

Rs.

Details of long-term borrowings guaranteed by some of the

directors or others
Term loans From Banks 322.t8 487 .rA
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I in Lakhs06. Deferred tax liabi Asset
Particulars As at

37.03.2022
Rs.

As at

3t.o3.2027
Rs.

a Tax effect of items constitutina deferred tax liabilitv

Fixed assets:Impact of difference between tax depreciation

and depreciation/ amortization charged for the financial reporting

On exDenditure deferred in the books but allowable for tax purposes

22.49

0.00

15.36

0.00

Deferred tax liability

b Tax effect of items constitutina deferred tax Assets

i Impact of expenditure charged to the statement of profit and loss

in the current year but allowed for tax purposes on payment basis

Disallowances under Section 4OA(7), 438 of the Income Tax Act, 1961

Deferred tax asset

Net Deferred Tax Liability/ Asset

22.49 15.3 6

L2.24 0.00

72-24 0.00

10.21 15.36

t in Lakhs

Pa rticu la rs As at

3t.03.2022

As at

31.03.2021

Rs.

Provision for employee benefits

Provision - Others

4L.76

0.00

56.63

0.00

Total Long-term provisions 47.76 56.63

08. Short-term ? in Lakhs

Particulars As at As at

37.03.2022 31.03.2021

Rs. Rs.

Secured

Loans repayable on demand

From Banks

a. HDFC Bank (Cash Credit)

b. HDFC Bank (Export Packing Credit)

c. HDFC Bank (Post Shipment Export Credit)

d. HDFC Bank (WCDL)

Securitv
Hypothecotion of Stock, Book debt ond oll other cufient ossets of the

compdny

Refer Note. No, 5 for colloterol secu ties offered to HDFC Bonk.

433.LO

0.00

0.00

90.36

74.40

746.70

9.96

0.00

e. Standard Chartered Bank 236.r4 62.97
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f. Standard Chartered Bank (Export Packing Credit)

Hypothecation of stock ond Book Debts (under poti possu chorye with

HDFC bank Limited),

Refer Note. No, 2 f9! colloterol secuities offered to stondord Choftercd

Bonk.

0.00

Current maturities of long-term borrowings

Other loans and advances

Total Secured Short Term Borrowings

Unsecured

Loans and advances from related parties

Deposits

Inter-corporate deposit

Other loans and advances

0.00

Total Unecured Short Term Borrowings

Total Short-term borrowings

56.22

759.60

173.76

0.00

3 50.26

155.2 5

0.00

93 3.3 6 50 5.51

0.00 0.00

50.02

0.00

0.00

50.02

0.00

0.00 50.0 2

93 3.36 555.52

09. Trade payables (a in Lakhs)

Particulars As at

3t.o3.2022 31.03.2021
Rs. Rs.

Trade payable - Micro and small enterprises

Trade payable - Other than micro and small enterprises

729.97

1767 .49

27.97

1585.3 7

Total Trade payables 2497 .80 1607.33

Disclosures reouired under Section 22 of the Micro. Small and Medium Enterprises Develooment Act. 2006

This information has been determined to the extent such parties have been identified on the basis of information
available with the Company.

Particulars As at As at

3L.03.2022 31.03.2021

Rs. Rs.

Principal amount remaining unpaid to any supplier as at the end of

the accounting year

lnterest paid by the Company in terms of Section 16 of the Micro,

smalland Medjum Enterprises Development Act, 2006, along with the

amount of the payment made to the supplier beyond the appointed day

Interest due and payable forthe period ofdelay in making payment

(which have been paid but beyond the appointed day during the period)

but without adding interest specified under the Micro, Small and

lvledium Enterprises Act, 2005

Interest accrued and remaining unpaid

729.97

0.0 0

27.91

0.00

0.00

0.00

0.00

0.00
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e) Interest remaining due and payable even in the succeeding years, until

such date when the interest dues as above are aclually paid to

the small enterPrises 0.00 0.0 0

Trade schedule - As at 31.03.2022 a in Lakhs

Pa rticu la rs for fol s from due date of

1-2 year 2-3 YearNot Due
Less than 1

year
More than 3

years
Total

MSME

Others

Disputed dues - MSME

Disputed dues - Others

0.00

0.00

0.00

0.00

729.44
1765.57

0.00

0.00

0.00

0.00

0.00

0.00

0.43

0.00

0.00

0.00

0.00
2.32

0.00

0.00

729.9L

1767.49

0.00

0.00

0.00 2495.05 0.00 0.43 2.32 2497 .80

Trade schedule - As at 31.03.2021 { in Lakhs

Particulars for fol from due date of

l-2 year 2-3 yearNot Due
Less than 1

year
More than 3

years

MSME

Others

Disputed dues - MSME

Disputed dues - Others

0.00

0.00

0.00

0.00

2t.67
1576.42

0.00

0.00

0.29

0.14

0.00

0.00

0.00

0.09

0.00

0.00

0.00

a.72

0.00

0.00

2t.97
1585.37

0.00

0.00

0.00 1598.09 0.43 0.09 a.72 1607.3 3

1O. Other current liabilities t in Lakhs

Pa rticu la rs As at As at

31.03.2022 31.03.2021

Rs. Rs.

Interest accrued but not due on borrowings

Other payables

Statutorv remittances

Payables on purchase of fixed assets

Payables for Expenses

Advances from customers

28.24

34.40

330.48

259.43

3.49 4.44

47 .82

4.46

242.O5

81.3 7

652.54 37 5.70

Total Other current liabilities 656.04 380.54
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11. Short-term
As at

37.03.2022
Rs.

{ in Lakhs

As at

31.03.2021
Rs.

Particulars

Provision for employee benefits

Provision - Others

Provision for tax (net of advance tax)

Provision for proposed equity dividend

25.86

13.00

2.39

38.86

t.24

32.40

13.00

45.40

Total Short-term provisions 4r.25 46.63

Plant and I in Lakhs

Particulars Gross block

Balance

as at

oL.04.2021
Rs.

Additions

Rs.

Disposals

Rs.

Balance

3t.03.2022
Rs.

Buildings

Plant and Equipment

Dies, Tools and Other Equipment

Furniture and Fixtures

Vehicles

Office equipment

Computer

5.54

444.64
415.28

5.44

32.04
27 .70

22.05

0.00

739.74

15.00

0.00

0.00

7.42

12.29

0.00
30.20

O.UJ

0.00

0.00

0.00

0.00

5.54

994.22
424.25

5.44

32.O4

29.72

34.3 3

13 9 2.68 168.49 36.23 1524.95

73t4.72

Pa rticu la rs Accu mu lated Depreciation

Balance

07.o4.202L
Rs.

for the
year
Rs.

Balance

3L.03.2022
Rs.

Depreciation Eliminated

on disposal

of assets
Rs.

Buildings

Plant and Equipment

Dies, Tools and Other Equipment

Furniture and Fixtures

Vehicles

Office equipment

Computer

2.69

359.49

t94.26
1.50

19.08

15.80

13-72

o.27

t06.47
44.52

L.02

3.85

5.68

4.3 5

0.00

0.45

7.26

0.00

0.00

0.00

0.00

2.96

465.52

237 .53

2.52

22.93

27.44

18.07

I otal 606.55 166.15 r.7r 77I.O0
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Pa rticu la rs Net Block

As at As at

3r.03.2022 31.03.2021

Rs. Rs.

Bu ild ings

- Plant and Equ ipment

Dies, Tools and Other EquiPment

Furniture and Fixtures
- Vehicles

Office equipment

Computer

2.58

528.70

186.73

2.92

9.11

7 .64

16.27

2.85

52 5.14

227.O7

3.9 5

11.89

t'.JJ

Total Tangible assets

Previous year

7 53.9 5 786.13

786. 13 88 5,6 5

13, Non-current investments a in Lakhs

As at As at

37.O3.2022 31.03.2021

Rs. Rs.

Particu lars

Trade Investments- Unquoted (At cost):

Investment in government or trust securities (NSC)

Total Non-current investments

Aggregate amount of unquoted investments

0.20 0.20

0.20 0.20

0.20 0.2 0

loans and advances
Particulars

{ in Lakhs

As at As at

3r.03.2022 31.03.2021

Rs. Rs.

(Unsecured, considered good)

Capital advances

15. Other non-curnent assets

Total Long-term loans and advances

49.93 BB.68

49.93 BB.6B

a in Lakhs

Pa rticu la rs As at

3t.o3.2022

Rs.

As at

31.03.2021

Rs.

Long-term trade receivables (including trade receivables on

deferred credit terms)
Security deposits

Others

Deposits held as margin money or secu.ity against

borrowings, guarantees and other commitments

0.00

22.72

0.00

22.12

10.02 7 .60

10.0 2 7 .60

Total Long-term loans and advances 32.74 29.7 r
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16. Inventories a in Lakhs

As at As at

31.o3.2022 31.03.2021

Rs. Rs.

Particulars

(At lower of cost and net realisable value)

Raw materials

Work-in-progress
Finished goods (other than those acquired for trading)

L7. Trade receivables

Total Inventories 2769.54

997 .42

929.t4
242.94

682.39

256.29

189.14

rr27 .43

({ in Lakhs)

Pa rticu la rs As at As at

31.03.2022 31.03.2021

Rs. Rs.

Secured, considered good

Unsecured considered good

Doubtful

Less; Provision for doubtful trade receivables

0.00

2077.73

0.00

0.00

0.00

1905.46

0.00

0.00

Total Trade receivables 207t.73 190 5.46

Trade Receivables ageing schedule - As at 31.03.2022 ({ in Lakhs)

Pa rticu la rs

Outstanding for following periods
from due date of payment

Undisputed Undisputed
Trade Trade

Rec€ivables - Receivables -
considered

gooo

Disputed Trade
Receivables -

considered
good

Disputed Trade
Receivables -

considered
doubtfu I

Total
considered

doubtful

Less than 6 months

6 months - 1 year

7-2 year

2-3 year

More than 3 years

1928.53

60.90

43.55

24_18

14.57

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

1928.5 3

60.90

43.5 5

24.I8
74.57

Total 2071.73 0.00 0.00 0.00 207 r.73

Trade Receivables ageing schedule - As at 31.03.2021 (i in Lakhs)

Particulars

outstanding for following periods
from due date of payment

Undisputed U ndisputed
Trade Trade

Receivables - Receivables -
considered considered

good doubtful

Disputed Trade Disputed Trade
Receivables - Receivables -
considered considered

good doubtful

Total

Less than 6 months

6 months - 1 year

7-2 year

2-3 year

More than 3 years

1793.70

37.45

54.06

14.55

5.70

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

t793.70
37.45

54.06

14.5 5

5.70

Total



Aeron Composite Private Limited
Notes formi of the financial statements ( 2021-22

18. Cash and bank balances { in Lakhs

As at As at

3r.03.2027 31.03.2021

Rs. Rs.

Pa rticu la rs

cash and cash equivalents

Balances with banks

In current accounts

Cash on hand

Other bank balances

Balances held as margin money or security against

borrowings, guarantees and other commitments

19, Short-term loans and advances

47.74

764.67

164.67

Total Cash and bank balances 206.45

2!.47
20.37

101.69

2t.22

r22.9r

68.5 7

68.57

191 .48

({ in Lakhs)

Particulars As at As at

3r.03.2022 31.03.2021

Rs. Rs.

(Unsecured, considered good)

Loans and advances to related parties

Loans and advances to employees

Prepaid expenses

Balances with government authorities

GST credit/ refund receivable

VAT credit/ refund receivable

Advance income tax (net of provisions)

Others

169.77
0.65

40.00

6.33

17.71

L70.42

0.00

531 .39

131.93

5.92

0.00

6.76

8.09

r37 .84

0.00

68.00

Total Short-term loans and advances 759.44 220.69

20. Other current assets { in Lakhs

Particulars As at As at

3r.03.2022 31.03.2021

Rs. Rs.

Security deposits 19.45 10.00

Total Other current assets 19.45 10.00
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21, Revenue from operations (? in Lakhs)

Particu la rs As at
31.03.2022

Rs.

As at

31.0 3.2021

Rs.

Gross

Sale of products

sale of services

Other operating revenues

10 71 1 .63

27.76

94.73

7749.46

7 0.r9
62.18

10833.5 3 7 Aaz.23

Total Revenue from operations

Sale of products comprise

Manufactured goods

FRP Grating , ROD , Pultrusion & Accessories

Total - Sale of manufactured ooods 1071 1.63

Sale of services comprise

Installation & Erection Charoes 27.76

Total - Sale of services 27.76

Other ooeratina revenues comprise

Exoort Incentives 94.13

Total - Other operating revenues 94.13

Pa rticulars

10833.53 7882.23

ro717.63 7749.86

7749.86

70.19

70.79

62. 1B

62. 18

({ in Lakhs)22. Other income
As at

3r.03.2022
Rs.

As at

31.03.2021

Interest income

Net gain on foreign currency transactions and translation (other than
considered as finance cost)

Other non-operating income (net of expenses dlrectly attributable
to such income)

Total Other income

Interest income comprises :

lnterest from banks on DeDosits

Interest on loans and advances

Interest on overdue trade receivables

Interest income from GEB Deposit
Interest on income tax refund

Other interest

8.04

83.21

67.73

12.50

3.3 5

8.04

158.98 2 3.89

4.27

0.65

1.66

o.94

0.00

0.53

3.44

7 .59

0.00

1.72

0.01

0.34

Total 8.04 12.50

t'
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Particulars As at
31.O3.2022

Rs.

As at

31.03.20 21

Rs.

Other non-operating income compnses:

Profit on sale of fixed assets (net of expenses directly attributable)

Bad Debt Recovery

18.08

49.65

0.09

7 .95

Total 67.73 8.04

? in Lakhs
23. cost of materials Gonsumed

Particulars
37.03.2022

Rs.

As at

31.03.2021

Rs.

Opening stock

Add: Purchases

Less: Closing stock

Material consumed comonses :

Resin, Glass Fiber etc.

Total Cost of materials consumec

I otal

682.39

8 510.38

329.O2

5191.7 0

9\92.77
997 .42

5520.72

682.39

819 5.35 4838.33

819 5.35 48 38.33

4838.33

819 5.3 5 4838.33

24. Changes in inventories of finished goods,

work-in-progress and stock-in-trade (' in Lakhs)

Particulars As at As at

37.O3.2022

Rs.

31 .03.2021

Rs.

Inventories at the end of the Year:

Finished goods

Work-in-Progress

Inventories at the beginning of the year:

Finished goods

Work-in-Progress

242.98

929.74

189.14

256.29

189.14

z50.za

t772.73

445.44

445.44

214.64

317.88

s32.52

Net (increase) / decrease in inventories (?'?6 6'g) B? 08

As at 31.03.2022 As at 31.03.2021Particulars
Closang

Rs.

Opening

Rs.

Clos ing

Rs.

Opening

Rs.

Finished goods

FRP Products 242.98 189.14 189.14 2r4.64

Total Finished goods 242.94 189.14 189.14 2r4.64
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25, EmPloyee benefits exPense (' in Lakhs)

Particulars As at As at

37.03.2022
Rs.

3r.o3.2021
Rs.

Salaries

Contributions to PF, ESI and other funds

Staff welfare exPenses

26, Finance costs

Total Employee benefits exPense

594.63

32.24

40.08

540.67

25.20

13.68

666.99 579.56

I in Lakhs

Particu lars
3L.O3.2022

Rs.

As at

31.03.2021

Rs.

Interest expense on

Borrowangs

Others

Other borrowing costs

90. 11

0.04

24.41,

89.21

16.27

Total Finance costs 1 14.56 106.72

{ in Lakhsand amortisation
Particulars As at

3L.O3.2022

Rs.

As at

31.03.2021
Rs.

Depreciation and amortisation for the year on tangible assets

Deoreciation and amortisation for the year on intangible assets

Total Deoreciation and amortisation expense

166.15

0.00

1B 1. 13

0.00

166.15 181. 13

a in Lakhs28. Other
Particulars As at

3r.o3.2022
Rs.

As at

31.0 3.2021

Rs.

Other Manufacturino and Direct ExDs.

Jobwork charges

Consumption of stores and spare parts

Power and fuel

Repairs and maintenance - Machinery

Other Mfg. & Direct ExPs.

Other Admin. Exps.

Rent

Repairs and maintenance - Buildings

Repair and maintenance - Others

Insurance

Rates and taxes

Communication ExPs.

Travelling and conveyance

Printing and stationery

Vehicle Running & Maintenance Exps.

Donations

ZO, JJ

707 .69

724.64

20.97

120.53

196.16

20.51

17.88

11.28

9.38

11.11

6.57

5.72

0.00

33.89

455.38

113.30

27.76

240.84

196.52

0. 13

4.73

8.29

2.64

7 -22

4.62

8.92

7.47

0.05
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Legal and professional

Payments to auditors

Other Miscellaneous exPenses

Other Selling & Marketino ExDs'

Sales commission

Advertisement ExPs.

Business promotion

Freight Outward & Export ExPs.

Bad trade and other receivables written off

52.32

1.30

32.t5

49.70

24.30

5.23

618.67

0.00

54.46

1.00

26.72

121.03

38.90

0.8 2

248.74

15 3.66

Total Other exPenses 207 4.21 t7 48.49

Pa rticu la rs As at

37.03.2022
Rs.

As at

31.03.2021

Rs.

Payments to the auditors comprises

As auditors
For taxation matters

1.00

0.3 0

o.70

0.30

I otal 1.30 1.00

calculated on CIF basis
Particu la rs

{ in Lakhs29. value of
As at

3r.o3.2022
Rs.

As at

31.0 3.2021

Rs.

Raw Material
Components and spare Pa rts

capital goods

2552.7r
0.00
0.00

t238.49
0.00
0.00

Total 2552.71 723A.49

a in Lakhs

Pa rticu la rs As at
37.O3.2022

Rs.

31.03.20 21

Rs.

Commission

Membership & SubscriPtion ExP.

Exhibition Exps

44.97

0.88

2.3 5

31.01

0.00

0.00

I Otal 52.20 31.01

items
As at 31.03.2022

Rs. o/o

{ in Lakhs31. Details of
Particulars

Raw Material

lmported
Indigenous

Components and spare Parts

I m ported

lnd ig enous

2207.42

5993.93

26.86

73.L4

113 2.5 5

3705,79

23.4I
7 6.59

819 5.3 5 10 0.00 4838.33 10 0.00

0.00

707 .69 100.00

0.00

45 5.38 100.00

Total

707.69 100.00 45 5.38 100.00
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i in Lakhs

Particulars As at
37.03.2022

Rs.

As at
3r.03.2021

Rs.

Export of goods calculated on FOB basis

Other income

33 5 2.63
0.00

2779.Or
0.00

I ora I 33 52.63 2779.07

a in Lakhsliabilities and commitments
Particulars As at

3r.o3.2022
Rs.

As at

31.0 3.2021

Rs.

Contingent liabillties

Counter Guarantees given to the Banks In respect of various guarantees

issued bv The Bank to the third parties.

Commitments

Estimated amount of contracts remaining to be executed on capital

account and not Provided for

34. Disclosures pursuant to Accounting Standard-15 "Employee Benefits"
I in Lakhs

Particu lars As at

31.03.202r
Rs.

a. Reconciliation of opening and closing balances of
the present value of defined benefit oblioation

Obligation at the beginning of the year/period

Interest Cost

Current Service Cost

Benefits paid

Actuarial (qain)/loss

Obligation at the end of the yearlperiod

b. The amount to be recognised in Balance Sheet and

statement of profit and loss

Present value of Obligation at the end of the year

Fair value of Plan assets at the end of the year

Funded status
Net Liability recognised in Balance Sheet

57. B6

3.9 3

22.06

0.00

( 39.71)

44.15

44.15
0.00

(44.1s)
44.75

0.00

0.00

57. B6

0.00

0.0 0

5 7.86

57.86
0.00

( s7.86 )
57.86
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c. Expenses recoonised in statement of profit and loss

Current Service Cost

Interest Cost

Expected Return on Plan Assets

Actuarial (Gain)/Loss
Expenses recognised in statement of profit and loss

d. Assumptions

Discou nt Rate
Salary escalation
Rate of Employee Turnover

35. Details of borrowing costs capitalised

of the financial statements 2027-22

22.06
3.93
0.00

( 39.71)
( 13.71)

7 .25o/o

7 .OOo/o

5.00o/o

5 7.86
0.00
0.00
0.00

57 .a6

6.80o/o

7 .O0o/o

5.00o/o

({ in Lakhs)

Particulars As at
31.03.2022

Rs.

As at
31.0 3.2021

Rs.

Borrowing costs capitalised during the year

as fixed assets / intangible assets / capital work-in-progress 2.r7 1.59

36. The Company's business activity falls within a single primary segment viz., manufacture of Fiber Glass Reinforce
Plastic Products. As such there are no separate reportable segments as envisaged under Accounting Standard -
t7.

32. Earlino Per Share (? in Lakhs)

Pa rticu lars As at
37.O3.2022

Rs.

As at
31.03.2021

Rs.

Earnings per share
Profit/(Loss) attributable to equity holders of the Company

- Weighted average number of equity shares

sic Earnings Per Share (in {)

Diluted Earnings Per Share (in {)

362.66

1,300,000

254.O7

1,300,000
27,90 19.85

27,90 19.85

The Company does not have any outstanding dilutive potential equity shares. Consequently the basic and dilutive
earning per share of the Company remain the same.
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38. Research and Development activities
The company has In-house Research & Development Centre
improvement in existing products, processes etc.

activities for new Products,

Details of & Revenue incurred is as detailed below: ? in Lakhs

Pa rticu la rs As at
3L.O3.2022

Rs.

As at

31.03.2021

Rs.

Revenue

Capital Expenditure

YJ.I)

0.00

727.t9
0.00

Total R&DExpenditure 93.15 121. 19

39, Related party transactions

Kev manaoement Dersonnel

a Names of related parties and related party relationshi

Dadhaniya pankaj Shantilal, Dilipkumar R. Patel, Ravi P Patel, Chirag Chandulal Patel, Vachhani Vishal

Amrutlal, Pankajkumar R Patel

Relatives of kev mana-oement oersonnel

BiDinbhai R patel, prabhaben C. Patel, Manishaben D. Patel, Vishalbhai D. Patel, Tejalben J. Patel, Kantaben

B. patel, Alpeshbhai S. Dadhaniya, Ripaben P. Dadhaniya, Pravina P Patel, Shobhanaben A Vachhani, Payal C

Patel

Enterprises ownecl or sionificantlv influencecl bv kev manaoement personnel or their relatives

Jal Agro lndustries, A Innovative International Limited, A International Pvt Ltd, Chamak Polymers Pvt Ltd,

Chamak Paint Industries, A. Innovative Food Products LLP, Chamak Paint & Coating h Ltd.

Note : Retated party relationship is as identified by the management and relied upon by the auditors.

b Related transactions

The following table provides the total amount of transactions that have been entered into with related

the relevant financial year

in Lakhs

parties for

Particulars As at
31.o3.2022

Rs.

31.03.2021

Rs.

Kev manaoement personnel

- Salarv
Pankaj S Dadhaniya

Dilipkumar R. Patel

Vishal A Vacchani

Ravi Pankaj Patel

Pankaj R Patel

Chirag Chandulal Patel

Rent Exos

Pankaj S Dadhaniya

5.80

2 5.51

12.00

10.52

20.00

7.38

3.06

12.00

3.r2
r.32
0.00

77.75 25.88Total

3. 15 3. 15
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Interest exPense

Ravi Pankaj Patel

Pankaj S Dadhaniya

Dilipkumar R. Patel

Vishal A Vachhani

Relatives of kev manaoement oersonnel

- SalaN
Tejalben J Patel

Bipinbhai R Patel

Payal C Patel

- Rent ExDs

Ripa Pankaj Dadhaniya

Kantaben B Patel

Manishaben D Patel

Prabhaben C Patel

Pravinaben P Patel

- Commission ExPs

Pankaj R Patel

Bipinbhai R Patel

- Interest
Shobhanaben A Vachhani

Alpesh S Dadhaniya
Vishal D Patel

Enterprises owned or sionificantlv influenced bv

key management personnel or their relatives

- Sales/Revenue from Oqerations

A lnnovative International Limited

chamak Paint Industries

Chamak Polymers Pvt. Ltd.

- Purchases

Chamak Paint Industries

Chamak Paint & Coating Pvt Ltd.

A lnnovative International Ltd.

Chamak Polymers Pvt. Ltd.

- Purchases- MachinerY

A Innovative International Ltd

0.00

0.00

0.00

0.00

0.09

0.06

0.51

0.59

Total 0.00 1,.25

5.04

0.00

5.04

5.04

1.56

5.04

Total

Total

total

10.08 11.64

3. 15

3. 15

3. 15

3. 15

3. 15

3. 15

3. 15

15.7 5 15.7 5

0.00

0.00

7 .37

|.07
0.00 8.43

0.00
0.00
0.00

0.0 3

0. 12

0. 13

Total

Total

Total

0.00 0.29

0.5 3

0.59

o.46

0.00

6.10

0.00

r.57 6. 10

0.00

66.10

1,6.27

256.79

109.39

0.00

0.00

151. 16

339.16 260.s6

76.L4 0.00

Total 76.14 0.00
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Machi nerv M a i ntena nce ExDs.

A Innovative International Ltd.

Interest Income

A Innovative International Ltd.

Chamak Polymers Pvt. Ltd.

A Innovative Food Products LLP

Repair Exps.

Chamak Paint Industries

A Innovative International Ltd.

Interest Exps.

A International Pvt. Ltd.

Sales - Capital Asset

Chamak Paint Industries

0.00 8.47
Total

Total

Total

Total

0.00 8.47

0.00

0.65

0.00

0.56

3.7 |
0.00

0.6 5 4.26

0.20

0.56

0.00

0.00
0.76 0.00

t.42 0.02
t.42 0.02

0.00 0. 10

c Balance as at the vear end (i in Lakhs)

Particulars As at
3t.03.2022

Rs.

As at
31.03.2021

Rs.

Related Parties

- Short-term borrowings (Unsecured)

- Trade Payables

- Trade Receivables

- Short term advances

- Capital advances

0.00

213.00

0.54

56.23

42.37

50.02

46.01

0.70

0.00

44.96

40. Additional Regulatory Information

a. Ratios

Current ratio (in times Current year Previous year o/o

Numerator Denominator
t.27 1..Jl -5.10

Current Assets Current Liabilities

Debt-Eouitv ratio (in times Current year Previous year Variance(o/o

Numerator Denom inator
0.80 0.86 -6.57

Total Debt Shareholder's Equity
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Cu rrent Previous year Va ria n ce ( 9,/o )

Valuation of Prooerw Plant & Equioment' intanoible asset

The Company has not revalued its property, plant and equipment or intangible assets or both during the current

or prevrous year.

b.

Debt service coverage ratio (in times Current year Previous year Variance(o/o

Numerator Denominator

3.60 3.40 5.91

Eamings availade for debt serYice ( Nel

Profit before taxes + Non{ash operating

expensss like depleciation and other

amorlizations + Interest + other

adiustments like loss on sale of Fixed

assets)

Debt Service (lnterest & Lease Payments

+ Principal Repayments)

Return on equity ratio (in o/o) Current year Previous year Variance(o/o

Numerator Denominator
26.77 23.7 t 10.38

Net Profits after taxes - Preference

Dividend (if any)
Average Shareholder's EquilY

lnventory Turnover Ratio (no. of times) Current year Previous o/o

Numerator Denominator
6.57 7 .92 - 17.08

Revenue lrom Operations
Average Inventory {Opening + Closing

balance / 2)

Trade receivables turnover ratio (in times current year Previous o/o

Numerator Denominator
5.45 4.90 11.25

Revenue f rom Operalions
Ave.age Accounts Receivable (Opening

+ Closing balance / 2)

Trade payables turnover ratio in times year

Numerator Denom inator
4.3r 4.t6 3.59

Net Credil Purchases
Average Trade Payables (Opening +

Closina balance / 2)

Net capital turnover ratio (in times Current vear Previous year Variance(qo

Numerator Denominator
9.86 9. 11 4.27

Revenue from operations
W-oddng Capital= Tolal Curent Assets-

Tolal Current Liabilities

Net profit ratio (in o/o current vear Previous year Variance(yo

Numerator Denominator
3.3 5 3.27 2.25

Net Profit after lax Revenue f rom Operations

Return on in o/o Current year Previous year Variance(o/o

N umerator Denominator

21 .81 20.74 4.96
Earning before inlerest and taxes

Capilal Employed (Tangible Net Worth +

Total Debt * Defened Tax Liability)
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c. Loans or advances to specified oersons

The Company has granted loans or advances in nature of loans to promoters, directors, key managerial personnel

and related partieJ as defined under the Companies Act, 2013 either severally or jointly with any other person

that is (a) repayable on demand; or (b) without specifying any terms or period of repayment, details of which are

as unoer: (t in Lakhs)

;
Type of borrower As at 31.03.2022 As at 31.03.2021

Rs o/o of TotalRS
o/o of Total

Promoters

Directors

KMPs

Related Parties

0.00

0.00

0.00

40.00 R6 ?4

0.00

0.00

0.00

0.00

total 40.00 0.00

d. Details of benami ProPertv held

No proceedings have been initiated on or are pending against the company for holding benami property under the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

e. Borrowino secured against current assets

The Company has borrowings from banks or financial institutions on the basis of security of current assets during

the year. The quarterly returns or statements of current assets filed by the company with banks or financial

institutions are in agreement with the books of account except as per the details furnished hereunder.

in Lakhs

Name of the bank Quarter
Nature ofthe
current Asset

Amount As per
gooks ofAccounts

Amount as per

Quarterly Return &

Statements

Amount of
Difference

Reason for
Discrepancies

HDFC Bank & Standard

Chartered Bank

Match, 2022 lnventorieS 2169.54 1948.43 22r.12

Statement submitted

without Proper
valuation based on

provisional

unaudited recordS.

March,2022
Trade

Receivable
2071.73 2308.18 '236.44)

Statement submitted

as per erroneous
report generated

from the Accountine

9.

Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

Relationship with struck off companies

The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or

Section 560 of the Companies Act, 1956.

h. Reoistration of charoes or satisfaction with Reoistrar of Comoanies (ROC)

There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the statutory

period.
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i. Comoliance with aoproved scheme(s) of arranoements

The company has not entered into any scheme of arrangement which has an accounting impact on current or

previous fi nancial Year.

j. Utilisation of borrowed funds and share oremium

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other person or entity, including foreign entities
(.'Intermediaries,,) with tha u;derstanding, whether recorded In writing or otherwise, that the Intermediary shall

lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not

received any fund from any party(Funding Party) with the understanding that the Company shall whether, directly

or indirectly lend or invest in other peGons or entities identified by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries

k. Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments

under the Income Tax Act, 1951, that has not been recorded previously in the books of account.

l. Details of crvpto currency or virtual currencv

The Company has not traded or invested in crypto currency or virtual currency during the current or prevlous

year'

m. Utilisation of borrowinos availed from banks and financial institutions

The borrowlngs obtalned by the company from banks and financial institutions have been applied for the purposes

for which such loans were taken.

41. previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

As per our report of even date
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