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-NOTICE-

NOTICE is hereby given that 11*" Annual General Meeting of the Members of AERON
COMPOSITE PRIVATE LIMITED will be held on Friday, 30t September, 2022 at
11.00 a. m. at Conference Hall, Hotel LA' Gloria, Nr. Zydus Research Center (ZRC), Opp.
Gaay Chhap Besan Factory, Sarkhej Bavla Highway, Moraiya, (Changodar), Ahmedabad-
382213, Gujarat, India to transact the following business;

ORDINARY BUSINESS:

1. To receive consider and adopt the audited financial statements of the Company for
the financial year ended on 31.03.2022 together with the Auditor's Report thereon.

. To receive, consider and adopt the Board of Director’s Report for the financial year
ended on 31.03.2022.

3. To consider the matter of declaration of final dividend, if any.

4. To ratify the appoint of M/s. B.H. Mangarolia & Co., Chartered Accountants, as
auditors of the company for the next Financial year 2022-23 and to fix their
remuneration.

FOR, AERON COMPOSITE PRIVATE LIMITED

0. R\ -

Dilipkumar Ratilal Patel

Director/Chairman

DIN: 00314623
Place: Changodar
Date: 06.09.2022

NOTES:

1) A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and proxy need not be a member of the company.
the proxy to be effective shall reach at the registered office of the company not less
than 48 hours before the commencement of holding of this meeting.

2) A Person can act as

3) Members/Proxies should bring their attendance slip duly filled in for attending the
meeting.

4) Shareholder seeking any information with regard to the accounts are requested to
write to the company at least seven days before the date of meeting to facilitate
satisfactory replies.
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5) Members/Proxy holders are requested to bring their copies of annual report to the
meeting as no further copies would be made available at the meeting.

6) Route map & prominent land mark of venue of this AGM is attached to this notice and
forms integral part of Notice.
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Form No. MGT-11

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration)
Rules, 2014]

CIN: U25209GJ2011PTC065419
Name of the company: AERON COMPOSITE PRIVATE LIMITED
Registered office: Block No. Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Village Moraiya,
Changodar-382213, Gujarat, India.
Name of the member (s) :

FoloNo/ Client Id :  .iciiiiiiniiiiiiiinniinnies i N G G e
E-malllads o i i

I/We, being the member (s) of ............. shares of the above named company, hereby appoint
Lalame s oo

Address :

Bl I o i i i et e i i Signature :................ ,or failing him

S e R G et I £ e Signature :................ , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General meeting of the company, to be held on Friday, 30th September, 2022 at 11.00 a. m.
at Conference Hall, Hotel LA' Gloria, Nr. Zydus Research Center (ZRC), Opp. Gaay Chhap Besan
Factory, Sarkhej Bavla Highway, Moraiya, (Changodar), Ahmedabad-382213, Guijarat, India, and
at any adjournment thereof in respect of such resolutions as are indicated below :
Ordinary Business
1. To receive, consider and adopt the audited Financial Statements for the financial year
ended on 31.03.2022 and the Auditors' Report thereon.

2. To receive, consider and adopt the Directors' report for the financial year ended on
31.03.2022.

3. To consider the matter of declaration of final dividend, if any.
4. To ratify the appointment of M/s. B. H. Mangarolia & Co., Chartered Accountants, as
Statutory auditors of the company and to fix their remuneration.

Please affix
fifteen paise
revenue
stamp

Signed this...... day of......... 2022

Signature of shareholder
Signature of Proxy holder(s)
Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
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ATTENDANCE SLIP
11" Annual General Meeting,
(Please fill attendance slip and hand it over at the entrance of the meeting hall.)

I hereby record my presence at the 11" Annual General Meeting held at Friday, 30th
September, 2022 at 11.00 a. m. at Conference Hall, Hotel LA' Gloria, Nr. Zydus
Research Center (ZRC), Opp. Gaay Chhap Besan Factory, Sarkhej Bavla Highway, Moraiya,
(Changodar), Ahmedabad-382213, Gujarat, India

Member’s/proxy’s Name

Member’s/proxy’s Signature

No. of Shares:

Folio No.

(FOR INSTRUCTION SEE AS UNDER)
NOTICE

1. Shareholders/Proxy holders are requested to bring the admission slips with them when
they come to the meeting and hand them over at the gate after affixing their signatures on
them.

2. Shareholders intending to require any information to be explained in the meeting are
requested to inform the company at least 7 days in advance of their intention to do SO, SO
that the papers relating thereto may be made available if the Chairman permits such
information to be furnished.

3. Shareholders are requested to advise indicating their account numbers, the change in
their address, if any to the company.

4. Shareholders are requested to bring their copies of the Annual Report to the venue of
the AGM.
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Venue of Annual General Meeting to be held on Friday, 30th September, 2022 at 11.00 a.
m. at Including Route Map and Prominent Land Mark.
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Director’s Report

To,

The Members of

AERON COMPOSITE PRIVATE LIMITED

Saket Ind. Estate, Plot No. 30/31, Sarkhej Bavla Highway, Changodar, Village Moraiya
Ahmedabad - 382213 Gujarat

Your Directors have pleasure in presenting the 11th Annual Report of your Company together with
the Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended, 31st March, 2022.

FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars Current year Previous Year
Revenue from Operations 108,33,53,000 78,82,23,000
Other Income 1,58,98,000 23,89,000 —
Total Income 109,92,50,000 79,06,12,000
Less: Total Expenses 104,90,58,000 75,41,31,000
Profit /loss before Tax Expense 5,01,93,000 3,64,81,000
Less: Tax Expenses

Cuifrenit Tax 1,44 42,000 1,27,25,000

Defarred Tax -5,14,888 -20,50,625
Profit /loss for the year (1) 3,62,66,000 2,58,07,000

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013
The Company has transferred Rs.3,62,66,000/- under the head of Reserve and Surplus Account.

The Reserve and Surplus Account as on 31st March, 2022, stood at Rs. 14,30,65,000/- as compared
to Rs. 10,80,99,000/- as on 31st March, 2021.

FINAL DIVIDEND

Your Directors are pleased to recommend a final dividend of Re. 1.00 (Rupee One Only) per equity
Share of a Face Value Rs. 10/- each fully paid for the current financial year.

The dividend if approved and declared in the forthcoming Annual General meeting would result a
total Dividend outflow of Rs. 13,00,000 plus applicable taxes.

STATE OF COMPANY’S AFFAIRS

i Segment-wise position of business and | The Company is engaged in Manufacturing and
its operations dealing in Fiber Glass Reinforce Plastic Products i.e.
Cable Tray, Gratings, ROD, Pole, Structure Profiles,
Handrails etc., and during the year under review, the
total Income of the Company was Rs 109,92,50,000/-
against Rs 79,06,12,000/- in the previous year which
shows the increase in revenue by 28.07%. During
the period, The Company has earned a Profit after
tax of Rs 3,62,66,000/- compared to Rs 2,58,07,000/-
in the previous year which shows the increase by
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28.84%.

Change in status of the company

There was no change in status of the company
during the year under review

Key business developments

No Key business developments during the year
under review

iv | Change in the financial year No Change in the financial year during the year

under review

v | Capital expenditure programmes No such Capital expenditure programmes during the

year under review.

vi | Details and status of acquisition, merger, | During the year under review there was no instance
expansion, modernization and | of acquisition, merger, expansion, modernization
diversification and diversification

vii | Developments, acquisition and | During the year under review there was no
assignment of material Intellectual | Developments, acquisition and assignment of
Property Rights material Intellectual Property Rights

viii | Any other material event having No Such event During the year under review

an impact on the affairs of the company

COMMENCEMENT OF ANY NEW BUSINESS
During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the
company which have occurred between the end of the financial year to which the financial statements
relate and the date of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT

No revision of the financial statement or Annual report has been revised during Financial Year 2021-
22 for any of the three Preceding financial years.

CHANGES IN SHARE CAPITAL

During the year under review there was no change in the capital structure of the company.

BOARD OF DIRECTORS

The board of directors of the company duly constituted and there were following change in the
composition of Board of Directors.

1. Mr. Chirag Chandulal Patel was appointed as an Additional Director of the Company w.e.f.
01/06/2021 and he was appointed as director at the Annual General Meeting held on 25/09/2021.

2. Mr. Pankajkumar Ratilal Patel was appointed as an Additional Director of the Company w.e.f.
10/08/2021 and he was appointed as director at the Annual General Meeting held on 25/09/2021.

3. The Designation of Mr. Dilipkumar Ratilal Patel has been changed from Director to Chairman
w.e.f. 23/10/2021

4. The Designation of Mr. Chirag Chandulal Patel has been changed from Director to Managing
Director w.e.f. 23/10/2021.

5. Mr. Chirag Kirtibhai Padalia ceased to be a director of the Company w.e.f. 31/07/2021 through his
resignation.
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NUMBER OF BOARD MEETINGS:

During the financial year 2021-22, the board of directors of the company met 13 (Thirteen) times on
[1] 10.04.2021 [2] 20.05.2021 [3] 01.06.2021 [4] 23.06.2021 [5] 25.06.2021 [6] 10.08.2021 [7]
29.08.2021 [8] 09.10.2021 [9] 23.10.2021 [10] 08.11.2021 [11] 06.12.2021 [12] 01.01.2022 [13]
18.02.2022 as per provisions of the Companies Act, 2013. The provisions of the Companies Act,
2013 were adhered to while considering the time gap between the two board meetings. A circular
resolution passed on 29.01.2022 which has been noted in the subsequent board meeting.

BOARD EVALUATION

The Board evaluated the effectiveness of its functioning and that of the Committees and of individual
directors by seeking their inputs on various aspects of Board/Committee Governance.

The aspects covered in the evaluation included the contribution to and monitoring of corporate
governance practices, participation in the long-term strategic planning and the fulfillment of Directors'
obligations and fiduciary responsibilities, including but not limited to, active participation at the Board
and Committee meetings. The Chairman of the Board had one-on-one meetings with the Independent
Directors and the Chairman of the Nomination and Remuneration Committee had one-on-one
meetings with the Executive and Non-Executive Directors. These meetings were intended to obtain
Directors’ inputs on effectiveness of Board/Committee processes. The Board considered and
discussed the inputs received from the Directors. Further, the Independent Directors at their meeting,
reviewed the performance of Board, Chairman of the Board and of Non-Executive Directors.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period,;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an listed/unlisted company, the said para is applicable and complied
accordingly / not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system
in the Company. The system should be designed and operated effectively. Rule 8(5) (viii) of
Companies (Accounts) Rules, 2014 requires the information regarding adequacy of Internal Financial
Controls with reference to the financial statements to be disclosed in the Board's report. To ensure
effective Internal Financial Controls the Company has laid down the following measures:

1. The internal financial control systems are commensurate with the size and nature of its
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operations.

2. All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any, is
seriously taken by the management and corrective actions are taken immediately. Any
amendment is regularly updated by internal as well as external agencies in the system.

3. Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule
which is reviewed periodically by the management.

4. The Company follows a robust internal audit process. Transaction audits are conducted regularly
to ensure accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset
verification of assets is done on an annual basis. The audit reports for the above audits are
compiled and submitted to Board of Directors for review and necessary action.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2021-22, the Statutory Auditor has not reported any instances of frauds
committed in the Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY
Company does not have any Subsidiary, Joint venture or Associate Company.

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the
Companies Act, 2013 also no unsecured loan accepted from its directors and relative of directors
under sub rule 1 clause (C) sub clause (Viii) of rule 2 of Companies (Acceptance of Deposits) Rules
2014.

LOANS, GUARANTEES AND INVESTMENTS

During the year under review, the company has given loan, guarantee or provided security in
connection with a loan to any other body corporate or person as prescribed under section 186(2) and
rules made there under in compliance to the applicable provisions of the Companies Act, 2013 and
rules made thereunder wherever applicable and details has been disclosed at appropriate place in
Financial Statement for the period under review.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s length
basis and were in the ordinary course of business. There are no materially significant related party
transactions made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have a potential conflict with the interest of the Company. Particulars
of Transactions with Related party with noted on accounts forming part of the Financial Statements.

Further all the necessary details of transaction entered with the related parties as defined under
Section 188 of the Companies Act, as defined under Section 2 (76) of the said Act are attached
herewith in Form No. AOC-2 as Annexure-1.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Considering the profit for the financial year ended on 31.03.2022, the provisions of Section 135 of
Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014
applicable for the period 2022-23.

Pursuant to the provisions under section 135(9) of the Companies Act, 2013 the constitution of the
CSR Committee is not required.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO.
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Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and
outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with Companies

(Accounts) Rules, 2014 are provided hereunder:

conservation of energy;

> the steps taken by the company for
utilizing alternate sources of energy;

> the capital investment on energy
conservation equipments;

PARTICULARS REMARKS
A) CONSERVATION OF ENERGY:
> the steps taken or impact on | The Corporation is taking due care for using

electricity in the office and its branches. The
Corporation usually takes care for optimum
utilization of energy. No capital investment on
energy Conservation equipment made during the
financial year.

B) TECHNOLOGY ABSORPTION:

The details of Technology Absorption has been
given in Annexure-2 to board report

> the efforts made towards technology

absorption;
> the benefits derived like product
improvement, cost reduction, product

development or import substitution;

> in case of imported technology (imported
during the last three years reckoned from
the beginning of the financial year)-

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully

absorbed;
(d) if not fully absorbed, areas where
absorption has not taken place, and
the reasons thereof; Not applicable
since 5 years period is over

> the expenditure incurred on Research
and Development

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms of
actual inflows during the year and the
Foreign Exchange outgo during the year
in terms of actual outflows

Earnings: Rs. 33,52,63,000/- (Prev. Yr.
27,79,01,000/-)
Outgo: 52,20,000 (Prev. Yr. 31,01,000/-)

RISK MANAGEMENT

In the opinion of the Board the company doesn't see any elements of risk which may threaten to the

existence of the company

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could
impact the going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

The members of the Company has appointed M/S B.H. Mangarolia & Co. a Chartered Accountants as
statutory auditors of the company for the period of 5 (Five) years at the Annual General Meeting held
on 30.09.2019, the Board of Directors recommend ratification of their appointment in the forthcoming

Annual General Meeting for the Fin. Year 2022-23.
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Company has received certificate from the Auditors to the effect they are not disqualified to continue
as statutory auditors under the provisions of applicable laws.

REPRESNTATION OF THE BOARD

As regarding the observation of Statutory Auditor regarding the delay in depositing amount of
dividend in a separate bank account as required as per section 123(4)of the Companies Act 2013, the
board of directors assures to take care of the same in future, however in this case delay occurred due
to lengthy procedural compliance on the part of bank for opening the separate dividend account.

COST RECORDS

Pursuant to Section 148(1) of the Companies Act, 2013 read with applicable rules, the maintenance
of cost records is applicable to the company and company has maintained such records as
prescribed in the Companies Act, 213 and rules made there under.

ANNUAL RETURN

The extract of Annual Return in Form MGT-9, for the financial year 2021-22 has been enclosed with
this report as Annexure 3.

The copy of Annual Return as required under section 134(3) of the Companies Act, 2013, is available
on Company's website i.e. www.aeroncomposite.com for the kind perusal and information.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees in all
areas of the business. The Company has a structured induction process at all locations and
management development programs to upgrade skills of managers. Objective appraisal systems
based on key result areas (KRAs) are in place for senior management staff.

The Company is committed to nurturing, enhancing and retaining its top talent through superior
learning and organizational development. This is a part of our Corporate HR function and is a critical
pillar to support the organization’s growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements
connected with occupational Health, Safety and Environment matters and provide a healthy and safe
work environment to all employees of the Company.

SECRETARIAL STANDARDS
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The Company has complied with Secretarial Standards issued by the Institute of Company

Secretaries of India on Board and General Meetings of the Company.

APPRECIATION AND ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for their hard work,
dedication and commitment. The Board places on record its appreciation for the support and co-
operation, your company has been receiving from its Suppliers, Retailers, Dealers & Distributors and
others associated with the Company. The Directors also take this opportunity to thank all Clients,
Vendors, Banks, Government and Regulatory Authorities for their continued support.

FOR, AERON COMPOSITE PRIVATE LIMITED

3 A0 finse—p

DILIPKUMAR RATILAL PATEL PANKAJ SHANTILAL DADHANIYA

CHAIRMAN/DIRECTOR DIRECTOR

DIN: 00314623 DIN: 02100802

A-703, Prayag Residency, A/901 Sepal Residency, 132 Fit Ring Road, Satellite, Ahmedabad City,
Behind Grand Bhagwati, Opp. Ambawadi Vistar, Ahmedabad-380015

Nirma School , Bodakdev
Ahmedabad- 380054

Date: 06.09.2022
Place: Changodar
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INDEPENDENT AUDITORS' REPORT

To the Members of
Aeron Composite Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

01. We have audited the accompanying financial statements of Aeron Composite Private
Limited (the "Company”),which comprise the Balance Sheet as at 31st March, 2022,
the Statement of Profit and Loss and Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information,
which we have signed under reference to this report.

02. In our opinion, and to the best of our information and according to the expianations
given to us, the aforesaid standaione financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principies generaily accepted in India, of
the state of affairs of the company as at 31st March, 2022; and its profit and its
cash fiows for the year ended on that date.

Basis for OQpinion

03. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financiai Statements section of our report, We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India tegether with the ethicai requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibiiities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for cur opinion.

Information other than the Financial Statementa and Auditor’s Report thereon

04, The Company's Board of Directors is responsible for the other information. The other
information comprises the information inciuded in the Board's Report including
Annexures to Board's Report, management report but does not include the financial
statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financiai statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materiaily misstated. If, based on
the work we have perfogrmed, we conciude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report
in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

05. The Company’s Board of Directors is responsibie for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standaione financial statements that give a true and fair view of the financial
position, financiai performance, and cash fiows of the Company In accordance with
the accounting principles generaily accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irreguiarities; seiection and appilication of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internai financiai controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to tbe preparation and presentation of the financial
statements that give a true and fair view and are free from materiai misstatement,
whether due to fraud or error.

06. In preparing the financial statements, the Board of Directors is responsibie for
assessing the Company’s ability to continue as a going concern, disciosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

07. Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.,

Auditor's Responsibilities for the Audit of the Financial Statements

08. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that inciudes our opinion. Reasonabie
assurance is a high level of assurance, but is not a3 guarantee that an audit conducted
in accordance with SAs wiil always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered materiai if,
individually or in the aggregate, they could reasonabiy be expected to infiuence the
economic decisions of users taken on the basis of these financial statements.

09. As part of an audit in accordance with Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

- Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a materiai
misstatement resulting from fraud is higher than for one resuiting from error, as
fraud may involve coiiusion, forgery, intentionai omissions, misrepresentation
or the override of internal control,
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- Obtain an understanding of internai control reievant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under Section
143(3) (i) of the Act, we are aiso responsible for expisining our opinion on
whether the Company has adeguate internal financial controls system in place
and the operating effectiveness of such controis.

- Evaluate the appropriateness of accounting poiicies used and the reasenableness
of accounting estimates and reiated disclosures made by management.

- Conciude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists reiated to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concemn. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, t¢ modify our opinion, Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financiai
statements, including the disclosures, and whether the financiai statements
represent the underiying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
inciuding any significant deficiencies in internal control that we identify during our
audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them ali relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legai and Regulatory Requirements

12, As required by the Companies {Auditor’s Report) Order, 2020 (“"the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given to
us, we give in the 'Annexure A", a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

13, As required by section 143(3) of the Act, we report that:

a) we have sought and obtained ali the information and expianations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement de
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d) In our opinion, the aferesaid standalene financial statements comply with the
- Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the Directors as on 31st
March, 2022 and taken on record by the Board of Directors, we report that none
of the Directors is disqualified as on 31st March, 2022 from being appointed as a
Director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financiai
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in ‘Annexure B'. Our report expresses an unmodified
opinicn on the adequacy and operating effectiveness of the Company's internai
financiai controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i) The Company does not have any pending litigations which would impact its
financiai position.

(ii) The Company did not have any long-term contrects including derivative
contracts for which there were any materiai foreseeabie losses.

(i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)

{a} The management has represented that,to the best of its knowledge and
beiief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company te or in any other person or entity, including foreign entities
(*Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shaii, whether, directly or indirectiy tend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Uitimate Beneficiaries”) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowiedge no funds
have been received by the company from any person or entity, ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directiy or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behaif of the Uitimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.
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(v) The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act except delay in depositing amount of
dividend in a separate bank account as required as per section 123(4) of the
act.

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972W )

(L7

( B H MANGAROLIA )

Partner

M. No. 032693
UDIN:22032693ARCSFE6290

Place: Ahmedabad
Date: 06.09.2022
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ANNEXURE 'A’' TO INDEPENDENT AUDITORS' REPORT
[Referred to in Paragraph 12 of our Report of even date]

01. a) (A) The Company has maintained reasonable records showing full particuiars,
including quantitative details and situation of Property, Plant and Equipment,

(B) The Company has not aquired any Intangible assets and hence reporting
under clause 3(1){a)(B) of the Order is not applicable.

b) The Property, Plant and Equipment are physicallty verified by the Management
according to a phased programme designed to cover all the items which, in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the Management during the year and
no material discrepancies have been noticed on such verification,

¢} The Company has not aquired any Immovable properties and hence reporting
under ciause 3(i}(c) of the Order ts not applicable.

d) The Company has not revalued its Property, Plant and Equipment (including Right-
of-use assets) or intangible assets during the year. Accordingiy, the reporting
under Ctause 3(i)(d) of the Order is not applicable to the Company.

e) There are no proceedings initiated or are pending against the Company for
hoiding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rutes made thereunder.

02. (a) The inventory has been physically verified by the management during the year,
In our opinion, the frequency of verification by the management is reasonable
and the coverage and procedure for such verification is appropriate. The
discrepancies noticed on physical verification, between physicat stocks and books
records, were not materiat in reiation to the pperations of the company and have
been properiy dealt with in the books of account,

(b) According to the information and explanations given te us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on
the basis of security of curront assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are materially in agreement
with the books of account of the Company except as follows:
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(% in Lakhs}

Amount As per Amount as per
Name of the Quarter Nature of the Books ofp Quarterly Amount of Reason for
bank Current Asset Return & Difference Discrepancies

Actounts
Statements

Statement
submitted
without proper|
valuation
based on
provisional
HDFC Bank & unaudited
Standard records.
Chartered
Bank

March, 2022 |inventories 2169.54 1948.43 22112

Statement
submitted as
per arroneous
Trade report
March, 2022 .o 2071.73 2308.18 (236.44)
Receivabie generated
from the
Accounting

software.

03. a) {A) The Company has not granted any loans or provided advances in the nature
of loans or stood guarantee or provided security to its subsidiaries, joint ventures
and associates during the year, Accordingly, reporting under ciause 3(iii){a){A) of
the Order is not applicable.

(B) The company has not stood guarantee or provided security to any other
entity, howener during the year the Company has granted unsecured ioan to one
company and advances In the nature of loans to empioyees as specified below.

(% in Lakhs)
Particulars Amount
Rs.
Aggregate amount granted during the year 55.56
Batance outstanding as on March 31, 2022 46,33

b) The terms and conditions of the grant of loans or advances in the nature of loans,
as referred to a(B) above, are not prima facie prejudicial to the interest of the
Company,

¢} In respect of loans or advances in the nature of loans granted by the Company,
the schedule of repayment of principai has been stipulated and the ropayments
are regular.

d} In respect of the aforesaid loans/advances in nature of foans, there is no amoun
which is overdue for more than ninety days.
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e) There were no loans/advances in nature of loans which fell due during the year
and were renewed/extended. Further, no fresh loans were granted to same
parties to settie the existing overdue icans/advances in nature of ioan.

f} Company has granted loans or advances in the nature of lcans either repayable
on demand or without specifying any terms or period Of repayment, to following
Promoters, refated parties as defined in ciause (76) of section 2 of the Companies

Act, 2013
(X in Lakhs)
Aggregate of loans/advances in nature of loan All Parties Promoters |Related Porties
Repayable on demand (A) 40.00| - 40.00
Agreement does not specify any terms or - -
period of repayment (8) - - -
Totai (A+8) 40.00| - 40.00
Percentage of ioans/advances in nature of
loan to the total ioans 86.34% - 86.34%

04. In our opinion and accerding te the infoermation and explanations given to us, the the
provisions of Section 185 and 186 of the Act in respect of loans to directors including
entities in which they are interested and in respect of ioans and advances given,
investments made and, guarantees and securities given have been complied with by
the Company.

05. The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the ruies made thereunder, to the extent applicabie.
Accordingiy, the requirement to report on clause 3(v) of the QOrder is not applicabie to
the Company,

06. We have broadiy reviewed the books of account maintained by the Company pursuant
to the Ruies made by the Central Government of India, the maintenance of cost
records has been specified under Section 148(1) of the Companies Act, 2013 and are
of the opinion that prima facie the prescribed cost records have been made and
maintained. We have, however, not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete,

07. a) According to information and exptanations given to us, the company is generally
reguiar in depositing with Appropriate Authorities undisputed statutory dues
inciuding Income Tax, Provident fund, Employees State Insurance, Custom Duty,
Goods and Services Tax and other material statutory dues appticable to it.
According to the information and explanations given to us, there were no
undisputed amounts payable in respect of such dues which were outstanding as
on 31st March, 2022 for a period of more than six months from the date they
became pavyabie.
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08.

09,

10.

11.

b) According to the information and explanations given to us there are no any
disputed dues which have not been deposited, of income Tax, VAT/Sales Tax,
Service Tax, Custom Duty, Excise Duty, GST, Cess as at 31st March, 2022 and
therefore no further information is required to be furnished under this clause,

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as incomae during the year. Accordingly, the requirement to report on clause
3{viii) of the Order is not appiicable to the Company.

a) In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of iocans or other
borrowings or in the payment of interest thereon to any iender.

b) The Company has not been declared wilful defaulter by any bank or financiai
institution or government or any government autherity,

¢) In our opinion, and according to the information and expianations given to us,
the term loans have been applied for the purposes for which they were obtained.

d} On an overali examination of the financial Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the
Company.

e) On an overall examination of the financial Statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the
Company.,

a) The Company has not raised any money during the year by way of initiai public
offer / further public offer {(inciuding debt instruments) hence, the requirement to
report on ciause 3(x)(a) of the Order is not appiicabie to the Company.

b) The Company has not made any preferential aliotment or private placement of
shares /fuliy or partially or optionaliy convertible debentures during the vear
under audit and hence, the requirement to report on clause 3{x)(b) of the Order
is not applicable to the Company.

a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the company, noticed or reporteg
during the year, nor we have been informed of such case by the management,
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b) During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by auditors in Form ADT - 4 as prescribed
under Ruie 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

12. a) The Company is Rot a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(a) (h) and (c} of the
Order is not applicable to the Company.

13, According to the information and explanations given to us and based en our
examinations of the records of the Company, transactiors with the related parties are
in compliance with section 188 of the Act, where applicable, The details of such
related party transactions have been disclosed in the standalone financial statements
as required by applicable Indian Accounting Standards. The provisions of section 177
are not applicable to the company and accordingly reperting under clause 3(xiii)
insofar it relates to section 177 of the Act is not applicable to the company.

14. a) In our opinion and based on our examination, the company does not have an
L’ internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013, Accordingly, the reporting under Clause

3(xiv){(a) and (h) of the Order is not appiicable to the Company.

15, In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its Directors and hence reparting under clause
3(xv) of the Qrder is not applicabie to the Company.

16, a) The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934, Accordingly, the reporting under Clause 3(xvi){a) of the
Order is not applicable to the Company.

b) The Company has not conducted non-banking financiai / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of
the Order is not applicable to the Company.

c} The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicabie to the
Company,

17. The Company has not incurred cash losses in the current year and In the immediately
preceding financial year,




B. H. WMangarolia & Co.
CHARTERED ACCOUNTANTS

8. H. MANGAROUA B.Com, FC.A. 408. "Mahakan(” Opp. V.8, Hospitat Ashram Road, Ahmedabad-380 006
P B. MANGAROLIA 8.Com. FC.A. DISA{CAL Call gt : 26578527, 26576849 E-mail : info@bhmangarolia.com

18. There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

19. On the basis of the financial ratios disclosed in note 40 to the financial Statements,
ageing and expected dates of reaiization of financial assets and payment of financiai
Habiiities, other information accompanying the financial Statements, our knowledge of
the Board of Directors and management plans and based on cur examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fail due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that aii
fiabiiities failing due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they faii due,

20. According to the information and explanations given to us, the company does not
fulfil the criteria as specified under section 135(1} of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and accordingly reporting under
ctause 3(xx) of the Order is not applicable to the Company.

21. The reporting under Ciause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been included in this report,

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972W )

B
{ 8 H MANGAROLIA )
Partner

M. No. 032693
UDIN:22032693ARCSFES290

Piace: Ahmedabad
Date: 06.09,2022
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ANNEXURE 'B' TO INOEPENDENT AUOITORS' REPORT
[Referred to in Paragraph 13(f) of our Report of even date]

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Suh-section 3 of Section 143 of the Companies Act, 2013 (‘the Act”)

We have audited the internal financlai controls over financiai reporting of Aeron
Composite Private Limited (the "Company"),as of 31st March, 2022, in conjunction with
our audit of the standalone financiai statements of the Company for the year ended as on
that date.

Management’'s Responsihility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining interna
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controis Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the ‘Guidance Note’). These
responsibiiities include the design, implementation and maintenance of adequate internal
financial controis that were operating effectively for ensuring the orderly and efficient
canduct of its business, inciuding adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financiai information, as
required under the Act.

Auditors’ Responsihility

Qur responsibility is to express an opinion on the Company's internal financial centrols
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing prescribed under Section 143{10) of the Act and the Guidance
Note, to the extent appiicable to an audit of interna! financial controis. Those Standards
and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financiai controls over financial reporting was estabiished and maintained and if such
controls operated effectively in all material respects.

Qur audit involves performing procedures to obtaln audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financiai controls over financial reporting inctuded
obtaining an understanding of internal financiai controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controis systerg
over financiai reporting.
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Meaning of Internal Financiat Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reiiability of financial reporting and the
preparation of financial statements for external purposes in accordance with generaily
accepted accounting princlples. A company's internal financial controi over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financlai Controls Over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
matertal misstatements due te error or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financiai
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorata,

Opinion

In our opinion, to the best of our Information and according to the explanations given to
us, the Company has, in ali material respects, an adequate internal financiai controis
system over financiai reporting and such internal financial controls over financial reporting
were operating effectiveiy as at 31st March, 2022, based on the internai control over
financial reporting criteria estabiished by the Company considering the essential
components of internal control stated in the Guidance Note.

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972wW )

{ B H MANGAROLIA )
Piace: Ahmedabad Partner

Date: 06.09.2022 M. No. 032693
UDIN:22032693ARCSFE6290




Aeron Composite Private Limited
Balance Sheet as at 31st March, 2022

(¥ in Lakhs)
Note Ac at As at
PARTICULARS Ne. 31.03.2022 31.03.2021
1 EQUITY AND LIABILITIES
1 Shareholders’ funds
a. Share capital 03 130.00 130.00
b. Reserves and surplus 04 1430.65 1080.99
c. Money received against share warrants 0.00 0.00
1560.65 1210.99
2 Share application money pending allotment 0.00 .00
3 Non-current liabllities
a. Long-term barrowings 05 322.18 487.18
b. Deferred tax liabities (net) (4151 10.21 15.36
c. Other long-term liabilities ¢.00 0.00
d. long-term provisions o7 41.76 56.63
374.15 559.17
4 Current iiabilities
a. Short-term borrowings 08 933.36 555.52
b. Trade Payable due to 09
Micro and Small Enterprises 729.91 21.97
Other than Micro and Small Enterprises 1767.89 1585.37
c. Other current liabilities 10 656.04 380.54
d. Short-term provistons 11 41.25 46.63
4128.44 2590.03
TOTAL 6063.23 4360.19
II ASSETS
1 Non—cu'rrent assets
a. Property, Plant and Equipment and Intangible Assets
i. Property, Plant and Equipment 12 753.95 786.13
ii. Intangibie assets 0.00 0.00
iii. Capital work-in-progress 0.00 0.00
jv. Intangible assets under development 0.00 0.00
753.95 786.13
b. Non-current investments 13 .20 0.20
c. Deferred tax assets (net) 06 0.00 0.00
d. Long-term loans and advances 14 49.93 88.68
e. Other non-current assets 15 32.14 29.71
836.21 904.73
2 Currept assets
a. Current investments 0.00 0.00
h. Inventories 16 2169.54 1127.83
¢. Trade recelvabies 17 2071.73 1905.46
d. Cash and bank balances 18 206.45 191.48
g. Short-term icans and advances 19 759.84 220.69
f. Other current assets 20 19.45 10.00
5227.02 3455.46
Significant Accounting Policies 02
TOTAL 6063.23 4360.19

See accompanying notes forming part of the financial statements

As per our report of even date
For, B M MANGAROLIA & CO.
Chartered Accountants

(FRN 105972W )

R g

{BH MANGAROLIA }
partner
M. No. 032693

Place: Ahmedabad

Date: 06.09.2022

For and an behzif of the Board

2R oy

{ Dilipkumar R. Patel }
Director

DIN: 00314623

Piace: Ahmedabad

- Lopdn A

( Fankaj 5. Dadhaniya )

Director

DIN:02100802
Date: 06.09.2022




Aeron Compaosite Private Limited
Statement of Profit and Loss for the year ended 31st March, 2022

(¥ in Lakhs)
Note For the year ended
PARTICULARS No. 31.03.2022 31.03.2021
1. Revenue from operations 21 10833.53 7882.23
II. Other income 22 158.98 23.89
I11. Total Income (I + II) 10992.50 7906.12
IV. Expenses
a. Cost of materials consumed 23 8195.35 4838.323
b. Purchases of stock-in-trade 0.00 0.00
c. Changes in inventories of finished goods,
work-in-progress and stock-in-trade 24 (726.69) 87.08
d. Employee benefits expense 25 666.99 579.56
e. Finance costs 26 114,56 106.72
f. Depreciation and amortisation expense 27 166.15 181.13
g. Other expenses 28 2074.21 1748.49
_ Total expenses 10490.58 7541.31
V. Profit / (Loss) before exceptional and
extraordinary items and tax (111 - IV) 501.93 364.81
VI. Exceptional items a.00 0.00
VII. Profit / (Loss) before extraordinary
items and tax {V - VI} 501.93 364.81
VII1. Extraordinary items 0.00 0.00
IX. Profit / {Loss) before tax {VII - VIII) 501.93 364.81
X. Tax expense:
a. Current Tax 144.42 127.25
b. Deferred Tax {5.15) (20.51)
139.27 106.74
X1. Profit / (Loss) for the period from
continuing operations (IX - X) 362.66 258.07
XI1. Profit / (Loss) from discontinuing operations - -
%111, Tax expense of discontinuing operations - -
XIV. Profit/(loss) from Discontinuing operations
{after tax} (XII-XIII) - -
XV. Profit (Loss) for tbe period (XI + XIV) 362.66 258.07
XVI1. Earnings per equity share
a. Basic / Diluted Earnings per share (in ¥} 27.90 19.85

Significant Accounting Policies

02

See accompanying notes forming part of the financial statements

As per our report of even date
For, B H MANGAROLIA & CO.
Chartered Accountants

{FRN 105972W }

{ B H MANGAROUIA )

Partner Piace: Ahmedabad
M. No. 032693 Date: 06.09.2022

For and on behalf of the Board

QRW 'P-Lo.ed::_p

( Dilipkumar R. Patei ) ( Pankaj S.-Dadhaniya )
Director Director
DIN:00314623 DIN: 02100802
Place: Ahmedabad Date: 06.09.2022




Aeron Composlite Private Limlted

Flow S nt for ear -22
(¥ in Lakhs)
Particulars 31.03.2022 31.03.2021
f ti Ivi
Net profit before taxation, and extraordinary items 501.2¢3 364.81
Adjustments for:
Depreclation 166.15 181.13
Profit on sale of fixed assets (18.08}) (0.09)
Provision for Gratuity (13.71) 57.86
Loss on sale of fixed Assets 0.00 0.00
Interest income (8.04) (12.50)
Interest expense 114.56 106.72
Operating profit before working capital changes 742.81 697.93
ovements in workio ital
(Increase)/Decrease in Trade Receivables (166.28) (591.72)
{(Increase)/Decrease in inventories (1041,72) {266.29}
(Increase)/Decrease other Receivables (608.37) (72.15)
(Decrease)/Increase in current iiabilities 1543.80 400.89
Cash (used In)/generated from operations 470.24 168.66
Taxes paid (net of refunds) (150.96) (8.09)
Cash flow before extraordinary items 319,29 160.57
Extraordinary item 0.00 0.0C
Net cash (used in)/ from operating activities (A) 319.29 160.57
. _Cash flows from Investing activities

Purchase of fixed assets (168.49) (82.87)
Purchase of investments 0.00 0.00
Proceeds from sale of fixed assets 52.60 1.35
Interest received ’ 8.04 12.50

Net cash (used in)/ from investing activities (B) (107.85) (69.02)




Aeron Composlite Private Limited

Cash Flow Statement for r 2021i-2
(Z in Lakhs)
Particulars 31.03.2022 31.03.2021
C. Cash flows from financing activities

Proceeds from lonp-term borrowings 0.00 0.00
Repayment of long-term borrowings {165.01) (227.73)
Interest paid (114.56) (106.72)

Dividends paid (13.00) 0.00
Net cash introduced from /(used in) financing activities (C) {292.57) (334.46)
Net {(decrease)/increase in cash & cash equiv. (A+B+C) (81.13) {242.90)
— — —____— ]

Cash and cash equivalents at the beginning of the year 12291 365.81

Cash and cash equivaients at the end of the year 41.78 122.91
{81,13) {242.90)

As per our report of even date
For, B H MANGAROLIA & CO,
Chartered Accountants

(FRN 105972W )

e

( B H MANGAROUIA }

For and on behalf of the Board

2 ﬂ%?v T Sosdp

{ Dillpkumar R. Patel ){ Pankaj S. Dadhaniya )
Director Director

Partner Place: Abmedabad DIN:00314623 DIN:02100802
. M. No. 032693 Date: 06.09.2022 Place: Ahmedabad Date; 06.09.2022




Aeron Composite Private Limited
Notes forming part of the financial statements ( 2021-22 )

01. Company Overview

Aeron Composite Private Limited ('the company'), incorporated under the Companies
Act, 1956 vide CIN -U25209G12011PTC065419 having its registered office at Plot No
30/31, Saket Industrial Estate, Sarkhej Bavia Highway, Moraiya, Changodar,
Ahmedabad-382213 Gujarat and engaged in Manufacturing and dealing in Fiber Glass
Reinforce Plastic Products i.e. Cable Tray, Gratings, ROD, Pole, Structuro Profiles,
Handrails etc.

02. Significant accounting poiicies

2.01

2.02

2.03

2.04

2.05

Basis for Preparation of Financial Statements

These financial statements have been prepared to comply with the Generaily Accepted
Accounting Principies in India (Indian GAAP}, including the Accounting Standards
notified under the relevant provisions bf the Companies Act, 2013. The financial
statements have been prepared on accruat basis under the historical cost convention.
The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

Use of estimates

The preparation of the financiai statements in conformity with Indian GAAP requires
the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates
used in preparation Df the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual resulis
and the estimates are recognised in the periods in which the results are known /
materialise.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing
for obsolescence and other [osses, where considered necessary. Cost includes ail
charges in bringing the goods to the point of sale. Work-in-progress and finished goods
include appropriate proportion of overheads.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readiiy convertibie into known amounts
of cash and which are subject to Insignificant risk of changes in value.

S nt

Cash flows are reported using the indirect method, whereby profit / (ioss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrais or accruals of past or future cash receipts or payments. The cash fiows
from operating, investing and financing activities of the Company are segregated based
on the available information,




Aeron Composite Private Limited
Notes forming part of the financial statements ( 2021-22 )

2.06 Depreciation and amortisation

Depreciation, on fixed assets, based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013, on Written Down value (WDV) method.
Depreciation on additions during the year is provided on prorata time basis.

2.07 Revenue recognition

2.08

2.09

Revenue is recognized to the extent that it is probable that the economic benefits wili
fiow to the Company and the revenue can be reliably measured.

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks
and rewards of ownership to the buyer, which generaily coincides with the delivery of
goods to customers.

Other income
Interast income is accounted on accrual basis.
Ail other income is recagnised on accrual basis.

Export benefits are accounted for in the year of exports based on eligibiiity and when
there is no uncertainty in receiving the same.

Tanqible fixed assets

Fixed assets are carried at cost less accumuiated depreciation and impairment losses, if
any. The cost of fixed assets includes interest on borrowings attributable to acquisition
of quaiifying fixed assets up to tbe date the asset is ready for its intended use and other
incidentai expenses incurred up to that date. Subsequent expenditure relating to fixed
assets is capitalised only if such expenditure results in an increase in the future benefits
from such asset beyond its previously assessed standard of performance.

Projects under which assets are not ready for their intended use and other capital work-
in-progress are carried at cost, comprising direct cost, reiated incidental expenses and
attributable interest.

Foreign currency transactions and trapslations

Initial Recognition

Foreign currency transactions are recorded in tbe reporting currency, by appiying to the
foreign currency amount the exchange rate between tbe reporting currency and the
foreigh currency at the date of the transaction.

Conversion

Monetary foreign currency assets and fiabiiities ramaining unsettied at the haiance sheet
date are transiated at the rates of exchange prevaiiing on that date.Gains/losses arising
on account of realisation/settiement of foreign exchange transactions and on translation
of foreign currency assets and liabllities are recognised in the Prafit and Loss Account.




Aeron Compaosite Private Limited
Notes forming part of the financial statements ( 2021-22)

2.10

2.11

212

vernmen nts idies

Government grants and subsidies are recognised when there is reasonabie assurance
tbat the Company will comply with the conditions attached to them and the grants /
subsidy will be recelved. Government grants whose primary condition is that the
Company sbouid purchase, construct or otberwise acquire capitai assets are presented
by deducting them from the carrying value of the assets. The grant is recognised as
income over the life of a depreciabie asset by way of a reduced depreciation charge.

When the grant or subsidy relates to an expense item, it is recognized as income over
the periods necessary to match them on a systematic basis to the costs, which it is
intended to compensate.

Employee benefits

Short Term Employee Benefits

All employee benefits payabie wholly within tweive months of rendering the service are
classified as short-term employee benefits. Benefits such as saiaries, wages, and shert
term compensated absences, etc. are recoghized in the period in which the employee
renders the reiated services.

Post- Employment Benefits

Defined contribution plans

The Company's contribution to prevident fund is considered as defined contribution plans
and is charged as an expense as they fail due based on the amount of contribution
required to be made.

Defined benefit plans

The Company’s Gratuity is Defined Benefit Plan. The Company's liabiiity towards
Gratuity is determined using the Projected Unit Credit Method which recognises each
period of service as giving rise to additionai unit of Employee Benefit Entitiement.

Borrowing gosts

Borrowing costs inciude interest, amortisation of anciliary costs incurred and exchange
differences arising from foreign currancy borrowings to the extent they are regarded as
an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly raiated to the acquisition of quaiifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan. Borrowing costs, aliocated to
and utiiised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the quaiifying asset upto the date of
capitaiisation of such asset is added to the cost of the assets. Capitalisation of borrowing
costs is suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the quaiifying assets is interrupted.

2.13 Earnings per share

Basic earnings per share is computed by dividing the profit / (ioss) after tax (inciuding
the post tax effect of extraordinary items, if any) by the weighted average number of
equity sbares outstanding during the year.




Aeron Compaosite Private Limlted
Notes forming part of the financial statements ( 2021-22)

2.14

Taxes on income

Current tax is the amount of tax payable on the taxabie income for tbe year as

" determined in accordance with the provisions of the Income Tax Act, 1961.

2.15

2.16

Deferrad tax is recognised on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are capable
of reversal in one or more subseguent periods. Deferred tax is measured using the tax
rates and the tax iaws enacted or substantiaily enacted as at the reporting date.
Deferred tax iiabilities are recognised for all timing differences. Deferred tax assets in
respect of unabsorbed depreciation and carry forward of losses are recognised only if
there is virtual certainty that there will be sufficient future taxabie income avaiiabie to
realise such assets. Deferred tax assets are recognised for timing differences of other
items oniy to the extent that reasonable certainty exists that sufficient future taxabie
income wil! be available against which these can be reaiised. Deferred tax assets and
iiabilities are offset if such items reiate to taxes on income ievied by the same governing
tax laws and the Company has a legaily enforceable right for such set off. Deferred tax
assets are reviewed at each Baiance Sheet date for their realisability.

Impairment of assets

The carrying values of assets at each Baiance Sheet date are reviewed for impairment. If
any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount. The recoverabie amount is the greater of the net seliing price and
their value in use. Value in use is arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor. When there is indication that an
impairment loss recognised for an asset in earlier accounting periods no ionger exists or
may have decreased, such reversal of impairment loss is recognised in the Statement of
Profit and Loss, except in case of revaiued assets.

Visi ntingen L n i nt A

Provisions invoiving substantial degree of estimation in measurement are recognized
when there is a present obiigation as a resuit of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are
disciosed in the notes.




Aeron Camposite Private Limited

Notes forming part of the financial statements ( 2021-22 )

03. Share Capital (¥ in Lakhs)
Particulars As at 31.03.2022 As at 31.03.2021
Number Rs. Number Rs.
Authorised
Equity shares of Rs. 10 each 1,500,000 150.00 1,500,000 150.00
Preference Shares of Rs. 10 each 750,000 75.00 750,000 75.00
Total Share Capitai 2,250,000 225.00 2,250,000 225.00
Issued
Equity shares of Rs. 10 each 1,300,000 130.00 1,300,000 130.00
Subscribed and fully paid up
Equity shares of Rs. 10 each 1,300,000 1.30.00 1,360,000 130.00
Subscribed but not fully paid up
Equity shares of Rs. 10 each - 0.00 - 0.00
Totai Share Capitai 1,300,000 130.00 1,300,000 130.00
Reconciliation of 5 Capit
Equity shares of Rs. 10 each
i outstanding at the beginning of the year 1,300,000 130.00 1,300,000 130,00
ii Issued during the year - 0.00 - 0.00
iii  bought back during the year - 0.00 - 0.00
iv outstanding at the end of the year 1,300,000 130.00 1,300,000 130.00
Details of shares held by each shareholder holding more than 5% shares
Equity shares of Rs. 10 each
Sr, Name of Shareholder As at 31.03.2022 As at 31.03.2023
No. Number % Number %
1 Pankajbhai 5. Dadhaniya 136,500 10.50 136,500 10.50
2 Chirag K. Padaiia 78,000 6.00 78,000 6.00
3 Vishai A. Vachhani 64,960 5.00 64,950 5.00
4 Pankajkumar R, Patei 76,500 5.88 76,500 5.88
5 Aipeshbhai S. Dadhaniya 136,500 10.50 136,500 10.50
6 Anand K. Padaiia 78,000 6.00 78,000 6.00
7 Bipinbhai Ratilal Patei 66,567 5.12 66,567 5.12
8 Pravinaben K. Padaiia 78,000 6.00 78,000 6.00
g Shobhanaben A. Vachhani 91,040 7.00 91,040 7.00




Aeron Composite Private Limited
Notes forming part of the financial statements ( 2021-22 )

Disclosure of Shamholdigg_of Promoters

Shares held by Promoters - As at 31.03.2022

Sr. Promoter name As at 31.03.2022 As at 31.03.2021 % Change

No. Number %, Number % during the year
1 Pankajbhai S. Dadhaniya 138,500 10.50 136,500 10.50 -
2 Chiraq K. Padaiia 78,000 8.00 78,000 6.50 -
3 \ishai A. Vachhani 64,960 5.00 84,980 5.00 -
* 4 pankajkumar R. Patei 76,500 5.88 76,500 588 -
5 Alpeshbhai $. Dadhaniya 138,500 10.50 136,500 10.50 -
6 Anand K. Padaiia 78,000 8.00 ‘78,000 6.00 -
7 Bipinbhai Ratial Patei 66,567 512 66,567 512 -
8 Pravinaben K. Padaiia 78,000 6.00 78.000 5.00 -
9 Shobhanaben A. Vachhani 91,040 7.00 £1.,040 7.00 -
10 Jayesh D. Patei 30,000 2.31 30,000 2.31 -
11 vishai D. Patel 31,000 2.38 31.000 2.38 -
12 Dilipbhat Ratiiai Patei 48,000 369 48,000 3.69 -
13 Kantahen 8. Patei 30,000 231 36,000 2.31 -
14 Hemnag 8. Patei 64,000 422 54,900 422 -
15 Pravinaben P, Patel 21,500 1.65 21,500 1.55 -
16 Ravi P. Patel 53,200 4.09 53,200 4.00 -
* 17 Chandubhai R. Patel 50,500 3.88 56,500 388 -
18 Prabhaben C. Pate} 46,500 356 45 500 3.58 -
19 Chirag C. Patei 45,580 350 45,500 3.50 -
20 Payal C.patei 14,000 1.08 14,000 1.08 -
21 Manishaben D. Patel 18,500 1.42 18,500 1.42 -
22 Tejall). Patel 10,000 077 10,000 0.77 -
23 Ruhiben Hemangbhai Patel 5,500 0.38 5,000 0.36 -
24 Disha Ravi Pate 5,080 0.38 5,000 0.36 -
25 Shantilal S Dadhaniya(HBUF) 30,333 2.33 36,333 233 -

Total 1,300,000 100 1,300,000 100

Shares held by Promoters - As at 31.03.2021

Sr. Promoter name As at 31.03.2021 As at 31.03.2020 % Change

+ No. Number % Number % during the year
1 Pankajbhai S. Dadhaniya 136.500 10.50 138,500 10.50 -
2 Chirag K. Padalia 78,000 6.00 78,000 6.00 -
3 vishal A, Vachhani 64,960 5.00 131,000 10.08 (5.08)
4 Pankajkumar R. Patei 76,500 5.68 76,500 5.88 -
5 Ajpeshbhai 5. Dadhaniya 138,500 10.50 136,500 10.60 -
6 Anand K. Padalia 78,000 6.00 78,000 6.00 -
7 Bipinbhai Ratila‘i Patel 66,567 512 66,567 512 -
8 Pravinaben K. Padaiia 78,000 6.00 78,000 6.00 -
9 Shobhanaben A, Vachhani 91,040 7.00 25,000 1.92 5.08
10 Jayesh D. Patel 30,000 2,31 30,000 2.31 -
11 vishal D. Patei 31,000 2.38 31,000 2.38 -
12 Dilipbhai Ratilai Patel 48,000 369 48,000 369

ot
[T}

Kantaben B. Patel 30,000 23 30,000 2.3




Aeron Composite Private Limited

Notes forming part of the financial statements { 2021-22)

14 Hemnag B. Patel 54,900 422 54,900 422 ~
15 pravinaben P. Patel 21,500 1.65 21,500 1.65 -
16 Ravi P. Patel 53,200 4.09 53,200 4,09 -
17 Chandubhai R. Patel 50,500 3.88 50,500 3.88 -
1B Prabhaben C. Patel 46,500 3.58 46,500 3.58 -

. 19 Chirag.C. Patel 45,500 3.50 45,500 3.50 -
20 Payal C.pated 14,000 1.08 14,000 1.08 -
21 Manishaben D. Patel 18,500 142 18,500 1.42 -
22 Tejal ). Patel 10,000 0.77 10,000 0.77 -
23 Ruhiben Hemangbhai Patel 5,000 0.38 5,000 0.38 -
24 Disha Ravi Patel 5,000 0.88 6,000 0.38 -
25 Shantilal S Dadhaniya(HUF) 30,333 233 30,333 2.33 -

Totai 1,300,000 100 1,300,000 100
04. Reserves and surplus (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Capital redemption reserve
Opening balance 50.00 50.00
Add: Additions during the year
Transferred from surplus in Statement of P& L 0.00 0.00
Others 0.00 0.00
Less: Utilised during the year 0.00 0.00
Closing balance 50,00 50.00
Surpius / (Deficit) in nt of Profit L
Opening balance 1030.99 785.92
Add: Profit / (Loss) for the year 362.66 258,07
Amounts transferred from: ,
Generai reserve 0.00 0.00
Cther reserves 0.00 0.00
Less:
Proposed Dividend (13.00) {13.00)
Tax con dividend 0.00 0.00
Ciosing balance 1380.65 1030.99
Total Reserves and surpius 1430.65 1080.99




Aeron Composite Private Limited
Notes forming part of the financial statements { 2021-22 )

05. Long-term borrowings {Z in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Secured
. Term loans from Banks
] a. HDFC Bank 27.15 46.95
Security

Hypothecation of Plant & Machinery to be purchased from bank finance.

Collateral
EM of Shap No.38,39, 44, 45 situated at Shakti Chambers, 8-A, National
Highway, Morbi,

Plot Na. 367, Bavia Nalsarovar Road, Phase 3, Kenzville Village- Metoal,
Tal: Bavia, Dist: Ahmedabad

Revenue Survey Na.327/4/1, Shagun 108 Flat, 5 P Ring Read, Zundal
Circle, Gandhinagar

Term L R / nder
i.  Theloan is repayable in 36 monthiy instaliments, starting
from Jul, 2021 amounting to s, 191,133/- [5r. No. 3)

b. HDFC Bank (Vehicle Loan) 0.00 0.15
(Secured by hypothecation of vehicle
EMT over a period of 48 months amounting to
Rs. 15220/ each,
The loan is repayable, in monthiy instalments,
by April, 2022 )

¢. HDFC Bank {Vehicle Loan) 1.31 3.15
(Secured by hypothecation of vehicle
EMI over a period of 36 months amounting to
Rs. 16,890/- each,
The loan is repayabie, in monthly instalments,
by Nov, 2023 )

d. HDFC Bank (CEMID Equipments) 5.98 0.00
(Secured by hypothecation of Equipment
EMI over a period of 36 months amounting to
Rs. 28,110/- each,
The loan is repayable, in monthiy instalments,
by Feb, 2025 )

‘g. Standard Chartered Bank 151,11 223.64
f. Standard Chartered Bank 6.50 9.76
g. Standard Chartered Bank 40.12 59.38
h. Standard Chartered Bank 47.50 77.50
i. Standard Chartered Bank 42.41 66.65




Aeron Composite Private Limited
Notes forming part of the financial statements { 2021-22)

Security

Hypothecation an Machinery created out of proposed term loan.

Coilateral
Block No. 54/1, Nr. Chamak Polymers, Bileshwarpuro, Mehsana

#ighway, Gendhinagar int the name of M/s. A international Frivete
Limited

Residentia!l Flat No. 8 603, 1scon Platinum, Near Bopol Ring Road, Bopal
Ahmedabad awned by Amrutlal Vacchani, Shabhana A Vacchani and
Vishal A Vacchoni

Cash Collateral of INR 3.20 Mic In the form of FOR

Corporate Guarantee of A internatianal Privote Limited

Persanal guarantee of Dilipbhai Patel, Pankaj Dadhanlya, Vishai
Vacchani, Rovi P Patel, Chandulal R patel, Amvutiol Vacchani and
Shabhana A Vacchani, Payal € Potel, Prabhaben € Pate! & Chirag C Patel

Term Loan Repavabie as under
i, Theloan is repayable in 60 manthly instalimerits, by Apr, 2025

amounting to Rs. 604,424/ (Sr. No. g}

ji.  Theloan is repayable in 60 monthly instaliments, by Apr, 2025
amounting to Rs. 26,391/- [Sr. No. )

i#.  Theloanis repayabie in 60 monthly instalimems, by Apr, 2025
amounting to Rs. 160,474/ (5r. No. g]

jv. The loan is repayabie in 36 monthiy instailments, starting
from Nov, 2021 amounting to Rs. 250,000/ (5r. No. h}

v. The ioan is repayable in 48 monthly installments, by Dec, 2024
amounting to Rs. 201,969/ (5r. Na_ i)

322.18 487.18
Other ioans and advances 0.00 0.00
Total Secured Long Term Borrowings 322.18 487.18

Unsecured
Loans and advances from reiated parties 0,00 0.00
Other loans and advances 0.00 0.00
Total unsecured Long Term Borrowings 0.00 0.00
Total Long-term beorrowings 322.18 437.18

Installments faiiing due in respect of all the above secured term loans upto 31.03.2023 have heen grouped
under "Current maturities of long-term debt” (Refer Note 08.)

Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs

Details of long-term borrowings guaranteed by some of the
directors or others
Term loans From Banks __322.18
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Refer Note. No. 5 for coffateral securities offered to HDFC Bank.

. Standard Chartered Bank 236.14

06. Deferred tax liability/ Asset (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs, Rs.
a Tax eff: f items constitutin ferred Lax liabil
i Fixed assets:Impact of difference between tax depreciation
and depreciation/ amortization charged for the financial reporting 22.49 15.36
ii  On expenditure deferred in the books but allowable for tax purposes 0.00 0.00
Deferred tax liability 22.49 158.36
b Tax effect of iterns constituting deferred tax Assets
i Impact of expenditure charged to the statement of profit and loss
in the current year but aliowed for tax purposes on payment basis
Disallowances under Section 40A{7), 43B of the Income Tax Act, 1961 12.28 0.00
Deferred tax asset 12.28 £.00
Net Deferred Tax Liability/ Asset 10.21 15.36
07. Long-term provisions (2 in Lakhs)
' Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Provision for empioyee benefits 41.76 56.63
Provision - Qthers 0.00 0.00
Total Long-term provisions 41.76 56.63
08. Short-term borrowings (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Secured
Loans repayable on demand
From Banks
a. HDFC Bank {Cash Credit) 433.10 74.40
b. HDFC Bank (Export Facking Credit) 0.00 145.70
¢. HDFC Bank (Post Shipment Export Credit) 0.00 9.96
d. HDFC Bank (WCDL) 90.356 0.00
Security
Hypathecation of Stock, Bagk debt and ail other current assets of the
campany

62.97
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f. Standard Chartered Bank (Export Packing Credit) 0.00 56.22
Hypathecation of stock and Book Debts {under pari passu charge with
HDFC bank Limited),
Refer Note, No. 5 for colfoters] securities offered to Stamdard Chartered
Bank.
759.60 350.26
Current maturities of long-term borrowings 173.76 155.25
Other ipans and advances 0.00 0.00
Total Secured Short Term Borrowings 933.36 505.51
Unsecured
Loans and advances from related parties 0.00 0.00
Peposits
Inter-corporate deposit 0.00 50.02
0.00 50.02
Other loans angd advances 0.00 0.00
Total Unecured Short Term Borrowlngs 0.00 50.02
Total Short-term borrewings 933.36 555.52
09. Trade payables (% in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Trade payable - Micra and smail enterprises 729,91 21.97
Trade payable - Other than micro and smali enterprises 1767.89 1585.37
Totai Trade payables _ 2497.80 1607.33

available with the Company.

Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs,

a) Principal amount remaining unpaid to any supplier as at the end of

the accounting year 729,91 21.97
b) interest paid hy the Company in terms of Section 16 of the Micro,

Small and Medium Enterprises Development Act, 2006, along with the

amount of the payment made to the suppiier beyond the appointed day 0.00 0.00
£) Interest due and payahie for the period of delay in making payment

{which have been paid but beyond the appointed day during the poriod)

but without adding interest specified under the Micro, Small and

Medium Enterprises Act, 2006 0.00 .00

d) interest accrued and remaining unpaid 0.00 .00
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&) Interest remaining due and payable even in the succeeding years, until

such date when the interest dues as above are actually paid to

the small enterprises .00 0.00
Trade Payables ageing schedule - As at 31.03.2022 (¥ in Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 1 Mare than 3
Not Due year 1-2 year 2-3 year years Total
MSME 0.00 725.48 0.00 0.43 0.00 729.91
Others 0.00 1765.57 0.00 0.00 2.32 1767.89
Disputed dues — MSME 0.00 0.00 0.00 (.00 0.00 0.00
Disputed dues — Others 0.00 0.00 0.00 0.00 0.00 0.00
0.00 2495.05 0.0G 0.43 2.32 2497.80
—- -
Trade Payables ageing schedule - As at 31.03.2021 (¥ in Lakhs)
Particulars Qutstanding for following periods from due date of payment
NotDue  “eSSTanl 45 vear 2-3year ~ Morethan3 Total
year years
MSME 0.00 21.67 0,29 0.00 0.00 2197
Others 0.00 1576.42 0.14 0.09 8,72 1585.37
Disputed dues — MSME 0.00 0.00 0.00 0.00 0.00 0.00
Disputed dues — Others 0.0 0.00 0.00 0.00 0.00 0.00
Q.00 1588.08 (.43 0.09 8.72 1607.33
10. Other current liabilities (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Interest accrued but not due on borrowings 3.49 4.84
Other payables
Statutory remittances 28.24 47.82
Payables on purchase of fixed assets 34,40 4.46
Payables for Expensos 330.48 242.0%
Advances from customers 259,43 81.37
652.54 375.70
Total Other current liabilities 656.04 380.54
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11. Short-term provisions {2 in Lakhs)
Particulars As at As at
31.03,2022 31.03.2021
Rs. Rs.
Provision for employee benefits 2.39 1.24
Provision - Others
Provision for tax (net of advance tax) 25.86 32.40
Provision for proposed equity dividend 13.00 13.00
38.86 45,40
Totai Short-term provisions 41.25 46.63
12 Property, Plant and Equipment (¥ in Lakhs)
Patticulars Gross block
Balance Baiance
as at Additions Disposals as at
01.04,2021 31.03.2022
Rs, Rs. Rs. Rs.
Buiidings 5.54 0.00 0.00 5.54
Plant and Equipment 884.64 139.78 30.20 054.22
Dies, Tools and Other Equipment 415,28 15.00 6.03 424.25
Furniture and Fixtures 5.44 0.00 0.00 5.44
Vehicles 32.04 0.00 0.00 32.04
Office equipment 27.70 1.42 0.00 29.12
Computer 22.05 12.29 0.00 34.33
Totai 1392.68 168.48 36.23 1524.95
Previous year 1314.12 82.87 4.31 1392.68
Particulars Accumulated Depreciation
Baiance Depreciation Eliminated Balance
as at for the on disposal as at
01.04.2021 year of assets 31.03.2022
Rs. Rs. Rs. Rs.
Buildings 2.69 0.27 0.00 2,96
Plant and Equipment 359.49 106.47 0.45 485.52
Dies, Tools and Otber Equipment 194.26 44,52 1.26 237.53
Furniture and Fixtures 1.50 1.02 Q.00 2.52
Vehicles 19.08 3.85 Q.00 22.93
Office equipment 15.80 5.68 0.c0 21.48
Computer 13.72 4.35 0.00 18.07
Total 606.55 166.15 1.71 771.00
Previous year 428.47 181.13 3.05 606.55
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Particuiars Net Block
As at As at
31,03,2022 31.03.2021
Rs. Rs.
Buildings 2.38 2.85
- Plant and Equipment 528.70 525.14
) Dies, Tools and Other Equipment 186.73 221.01
Pumiture and Pixtures 2.92 3.95
i vehicles 9.11 12.96
Office equipment 7.64 11.86
Computer 16.27 8.33
Total Tangible assets 753.95 786,13
Previous year 786.13 885.65
13. Non-current investments {Z in Lakhs)
Particulars As at As at
31.03,2022 31.03.2021
Rs. Rs.
Trade Investments- Unquoted (At cast):
Investment in government or trust securities (NSC) 0.20 .20
. Total Non-current investments 0.20 0.20
Aggregate amount of unquoted investments 0.20 0.20
14. Long-term loans and advances ) (2 in Lakhs)
Particuiars As at As at
31.03.2022 31.03.2021
Rs. Rs.
{(Unsecurad, considered good)
Capitai advances 45,93 88.68
Total Long-term loans and advances 49.93 88.68
15. Other non-current assets (2 in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
N Rs. Rs.
Long-term trade receivahles {including trade receivabies on
deferred credit terms} 0.00 0.00
Security deposits 22.12 22.12
Others
Depesits held as margin money or security against
borrowings, guarantees and other commitmenits 10.02 7.60
10,02 7.60
Total Long-term loans and advances 32.14
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16. Inventories {¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
(At fower of cost and net realfsable value)
Raw materials 597.42 682.35
Work-in-progress 929.14 256.29
Finished goods (other than those acquired for trading) 242.98 189.14
Totai Inventories 2169.54 1127.83
17. Trade receivables (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Secured, considered good 0.00 0.00
Unsecured considerod good 2071.,73 1505.46
Boubtful 0.00 ¢.00
Less: Provision for doubtful trade receivables 0.00 0.00
Total Trade receivables 2071.73 1905.46
——— ____________—
Trade Receivables ageing schedule - As at 31.03.2022 (¥ in Lakhs)
Particuiars Un_tilrsa;:;.;ted Un?_lrsa%fed Dispu.ted Trade Dispu_tedh‘:’rade
- Recgivabies ~  Receivabies - Rece“f;b‘esd_ Receivahies - Total
Outstanding for following periods considered considered considero considered
from due date of payment good doubtful good doubtful
Less than 6 months 1926.53 0.00 0.00 0.00 1928.53
6 months - 1 year 00.80 0.00 0.00 0.00 60.90
1-2 year 43.55 0.00 0.00 0.C0 43.55
2-3 year 24.18 0.00 0.00 0.00 24.18
More than 3 years 14,57 0.00 Q.00 0.00 14.57
Total 2071.73 0.00 0.00 __ 0.00 2071.73
Trade Receivables ageing schedule - As at 31.03.2021 (¥ in Lakhs)
Particuiars Ungz;:;éted UndTErsa::;;ted Disputed Trade Disputed Trade
- Receivables -~ Receivables - Recer\{ables - Recen{ables - Tota!
Outstanding for following pericds considered considered considered considered
from due date of payment goed doubtful good doubtful
Less than 6 months 1793.70 0.00 0.00 c.00 1793.70
6 months - 1 year 3745 0.00 0.00 0.00 37.45
1-2 year 54.06 0.00 0.00 C.00 54 .06
2-3 year 14.55 0.00 0.00 0.00 14.55
Mare than 3 years 570 0.00 0.00 0.00 5.70

Total 1905.46 0.00 0.00
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18. Cash and bank balances (¥ in Lakhs)
Particuiars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Cash and cash equivalents
Balances with banks
In current accounts 21.41 101.69
Cash on hand 20.37 21.22
41.78 122,91
Other bank balances
Balances held as margin money or security against
borrowings, guarantees and other commitments 164.67 68.57
164.67 68.57
Totai Cash and bank balances 206.45 191.48
19. Short-term loans and advances (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
(Unsecured, considered good)
Loans and advances to related parties 40.00 0.00
Loans and advances to employees 6.33 6.76
Prepaid expenses 11.71 8.09
Baiances with government authorities
GST credit/ refund receivahle 169.77 131.93
VAT credit/ refund receivable .65 5.92
170.42 137.84
Advance income tax (net of provisions} 0.00 0.00
Others 531.39 68.00
Tatat Shart-term foans and advances 759.84 220.69
20. Other current assets (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Security deposits 19.45 10,00
Total Other current assets 19.45 10.00
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21. Revenue from operations (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Gross
Sale of products 16711.63 7749.86
Sale of services 27.76 70.19
Other operating revenues 94.13 62.18
10833.53 7882.23
Total Revenue from operations 10833.53 7882.23
Saie of products comprise
Manufactured goods
FRP Grating , ROD , Puitruslon & Accessories 10711.63 7749.86
Total - Sale of manufactured goods 10711.63 7749.86
Sale of services comprise
Installation & Erection Charges 27.76 70.19
Total - Sale of services 27.76 70.19
O tin enues comprise
Export Incentives 94.13 62.18
Total - Other operating revenues 94.13 62.18
22. Other income {¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Interest income 8.04 12.50
Net gain on foreign currency transactions and translation (other than
consldered as finance cost) 83,21 3.35
Other non-operating income (het of expenses directly attributabte
to such income} 67.73 8.04
Total Other income 158,98 23.89
Interest from banks on Deposits 4.27 3.44
Interest on ioans ahd advances 0.65 7.59
Interest on overdue trade receivables 1.66 0.00
Interest income from GEB Deposit 0.94 i1.12
Interest on income tax refund 0.00 0.01
Other interest G.53 0.34
Total 8.04 12.50
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Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.

Other non-operating income cemprises:
Profit on sale of fixed assets {net of expenses directly attributable) 18.08 0.09
Bad Debt Recovery 49.65 7.95
Total 67.73 8.04
" 23. Cost of materials consumed . (¥ in Lakhs)

Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Opening stock 682.39 329.02
Add: Purchases 8510.38 5151.70
9192.77 5520.72
Less: Closing stock 997.42 682.39
B8195.35 4838.33
Total Cost of materials consumed 8195.35 4838.33
. Material med comprises:

Resin, Glass Fiber etc. 8195.35 4838.33
Total 8195.35 4838.33

24. Changes in inventories of finishod goods,

work-in-progress and stock-in-trade (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.

Inventories at the end of the year:

Finished goods 242.98 186.14
wWork-in-progress 925.14 256.29
1172.13 445.44
Inventories at the beginning of the year:
= Finished goods 189.14 214.64
Work-in-progress 256.29 317.88
445.44 532.52
Net (increase) / decrease in inventories (726.69) 87.08
Particulars As at 31.03.2022 As at 31.03.2021
Closing Opening Ciosing OCpening
Rs, Rs. Rs. Rs.
Finished goods
FRP Products 242,98 189.14 189.14

Total Finished goods 242.98 189.14 1849.14
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25. Employee benefits expense (¥ _in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
RS, Rs.
Salaries 594,63 54¢.67
Contributions to PF, ESI and other funds 32.28 25.20
Staff welfare expenses 40,08 13.68
Total Employee benefits expense 666.59 579.56
26. Finance costs {¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
RS. Rs.
Imterest expense on
Borrowings 90,11 89,21
Others 0.04 1.24
Other borrowlng costs 24.41 16.27
Total FInance costs 114.56 106.72
27. Depreciation and amortisation expense (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Depreciation and amortisation for the year on tangible assets 166.15 181.13
Depreciation and amortisation for the year on intangible assets 0.00 0.00
Total Depreciation and amortisation expense 166.15 181.13
28. Other expenses {# in Lakhs)
Partlculars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Qther Manufacturing and Direct Exps.
Johwork charges 26.33 33.89
Consumption of stores and spare parts 707.69 455.38
Power and fuel 128.64 113.30
Repairs and maintenance - Machinery 20.97 21.76
Other Mfg. & Direct Exps. 120.53 240.84
er in. Ex
Rent 196.16 196.52
Repairs and maintenance - Buildings 26.51 0.13
Repairs and maintenance - Others 17.88 8.73
Insurance 11.28 B.29
Rates and taxes 7.76 2.64
Communicatioh Exps. 9.38 7.22
Travelling and conveyance 11.11 4.62
Printing and stationery 6.57 8.92
Vehicle Running & Maintenance Exps. 5.72 1.47
Donations 0.0G .05
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Legal and professional 52.32 54.45
Payments 1o auditors 1.30 1.00
Other Miscellaneous expenses 32.15 26.72
Oth 1 Marketing E
Sales commission 49.70 121.03
Advertisermnent Exps. 24.30 38.90
Business promotion 5.23 0.82
Freight Outward & Export Exps. 618.67 248.14
Bad trade and other receivables written off 0.00 153.66
Total Other expenses 2074.21 1748.49
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Payments to the auditors comprises
As auditors 1.00 0.70
For taxatlon matters 0.30 0.30
Total 1.30 1.00
29. Value of imports calculated on CIF basis (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Raw Material 2552.71 1238.49
Components and spare parts 0.00 ¢.00
Capital goods 0.00 .00
Total 2552.71 1238.4%
30. Expenditure in foreign currency {¥ in Lakhs}
Particulars As at As at
31.03.2G22 31.03.2021
Rs. Rs.
Commission 48.97 31.01
Memhership & Subscription Exp. (.88 0.00
Exhibition Exps 2,35 0.00
Total 52.20 31.01
31. Details of consumption of imported and Indigenous items (F in Lakhs)
Particulars As at 31,03.2022 As at 31.03.2021
Rs. % Rs. %o
Raw Materiai
Imported 2201.42 26.86 1132.55 23.41
Indigenous 5993.93 73.14 3705.79 76.59
Total 8195.35 100.00 4838.33 100.00
Components and spare parts
imported 0.00 - .00 -
Indigenous 707.68 100.00 455.38 100.00
707.69 100.00 455.38 100.00
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32. Earnings in foreign exchange (% _in Lakhs)
Particutars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Export of goods calculated on FOB basls 3352.63 2779.01
Other income 0.00 0.04
3352.63 2779.01
33. Contingent liabilities and commitments (Z in Lakhs)
Particulars As at As at
31.03.2622 31.03.2021
Rs. Rs.

Contingent liabilities

Counter Guarantees given to the Banks In respect of varlous guarantees

issued by The Bank to the third parties.

Commitments

Estimated amount of contracts remaining to be executed on capital

accouht and not provided for

| ———
34, Disclosures pursuant to Accounting Standard-15 “Employee Benefits”
(¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
a. Reconciliali i nd cf J/
the ent v f 11
Obllgation at the beginning of the year/peried 57.86 0.00
Interest Cost 3.93 0.00
Current Service Cost 22.06 57.86
Benefits paid 0.00 0.00
Actuarlai {gain}/loss (39.71) 0.00
Obligation at the end of the year/period 44,15 57.86
b. nt j i Jan h
statement of profit and loss
Present value of Obligation at the end of the year 44.15 57.86
Fair value of Plan assets at the end of the year .00 0.00
Funded status (44.15) (57.88)
Net Liahility recognised in Balance Sheet 44.15 57.86
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¢ Expenses recognised in staternent of profit and loss

Current Service Cost 22.06 57.86
Interest Cost 3.93 0.00
Expected Return on Plan Assets C.00 0.00
Actuarial (Gain)/Loss (39.71) 0.00
Expenses recognised in statement of profit and loss (13.71) 57.86
d. Assumptions
Discount Rate 7.25% 6.80%
Saiary escalation 7.00% 7.00%
Rate of Employee Tumocver 5.00% 5.00%
35. Details of borrowing costs capitalised (% _in Lakhs})
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs,

Borrowing costs capitalised during the year
as fixed assets / intangible assets / capital work-in-pregress 2.17 1.59

3B. The Company's business activity falls within a single primary segment viz., manufacture of Fiber Giass Reinforce
Piastic Products. As such there are no separate reportable segments as envisaged under Accounting Standard -
17.

37. Earning Per Share (¥ in Lakhs)
Particutars As at As at
31.03.2022 31.03.2021
Rs. Rs.

Earnings per share

Profit/{Loss) attributabie to equity holders of the Company 362.66 258.07
Weighted average number of equity shares 1,300,000 1,300,000
Basic Earnings Per Share (in ¥) 27.90 19.85
Diluted Earnings Per Share (in ¥) 27.90 15.85

The Company does not have any outstanding dllutlve potential equity shares. Consequently the basic and ditutive
earning per share of the Company remain the same.
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38, Research and Development activities

The company has In-heuse Research & Development Centre in developmental activities for new products,
improvement in existing products, processes etc.

Details of Capital & Revenue expenditure incurred is as detailed below: {¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
Revenue §3.15 121.1%
Capital Expenditure 0.00 0.00
Total R & [ Expenditure 93.15 121.19

39. Related party transactions

a Names of related parties and related party relationship

Key m {

Dadhaniya Pankaj Shantilal, Dilipkumar R. Patel, Ravi P Patel, Chirag Chandulai Pate!, Vachhani vishat
Amrutlal, Pankajkumar R Patel

iativi nagem

Bipinbhai R Patel, Prabhaben C. Patel, Manishaben D. Patel, Vishalbhai D. Patel, Tejalben J. Pate, Kantaben
B. Patel, Aipeshbhai S. Dadbaniya, Ripaben P. Dadhaniya, Pravina P Patel, Shobhanaben A Vachhani, Payal C
Patel .

Ente wned or significantly influenced manaqgement personnel or their j

Jal Agro Industries, A Innovative International Limited, A Internationai Pvt Ltd, Chamak Polymers Pvt Ltd,
Chamak Paint Industries, A. Innovative Food Products LLP, Chamak Paint & Coating Pvt Ltd.

Note : Related party relationship is os identified by the management and relied upon by the auditors.

b Related party transactions (¥ _in Lakhs)

The following table prevides the total amount of transactions that have been entered into with related parties for
the relevant financial year

Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
- Key management personnel
- Solary

Pankaj S Dadhaniya 5.80 7.38

Dilipkumar R. Patet 25.51 3.06

Vishal A Vacchanl 12.00 12.00

Ravi Pankaj Patel 10.52 3.12

Pankaj R Patel 3.92 1.32

Cnirag Chandulal Fatel 20.00 0.00
Total 77.75 26.88

Rent Exps

Pankaj S Dadbaniyva 3.15 3.15
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Interest expense

Ravi Pankaj Pate! 0.00 0.09
Pankaj S Dadhaniya 0.00 0.06
Cilipkumar R, Patei 0.00 0.51
Vishal A Vachhani 0.00 0.99
Total _ 0.00 1.25
- lati f key mana nne -
- Salary
Tejalben 1 Patel 5.04 5.04
Bipinbhal R Patel 0.00 1.56
Payal C Patel 5.04 5.04
Total 10.08 11.64
- Rent Exps
Ripa Pankaj Dadhaniya 3.15 3.15
Kantaben B Patel 3.15 3.15
Manishaben D Patel 3.15 3.15
Prabhaben C Patel 3.15 3.15
Pravinaben P Patel 3.15 3.15
Total 15.75 15.75

-  Commission E

Pankaj R Patel 0.00 7.37
Bipinbhai R Patel 0.00 1.07

Total 0.00 8.43

- Interest

Shobhanaben A Vachhani 0.00 0.03
Alpesh S Dadhaniya 0.00 0.12
Vighai D Patei 0.00 0.13

Total 0.00 0.29

- rises i ly i

er i ives
- Sales/Revenue from Operations
A Innovative International Limited 0.23 £.00
Chamak Paint Industries 0.59 6.10
Chamak Polymers Pvt. Ltd. 0.46 0.00
Total 1.57 6.10
- Purchases
Chamak Paint Industries 0.00 109.39
Chamak Paint & Coating Pvt Ltd. 66.10 0.00
A Innovative Internationai Ltd. 16.27 0.00
Chamak Polymers Pvt. Ltd. 256.79 151.16
Total 339.16 260.56
- Purchases- Machinery -
A Innovative International Ltd. 76.14 0.00

Total 76.14 0.00
—
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Notes forming part of the financial statements ( 2021-22 )

- Machinery Maintenance Exps.

A Inngvative International Ltd. 0.00 8.47
Total 0.00 8.47
- Interest Income
A Innovative International Lid. 0.00 0.56
Chamak Polymers Pvt. Ltd. 0.55 3.71
A Innovative Food Products LLP 0.00 0.00
Total 0.65 4.26
- Repair Exps.
Chamak Paint Industries 0.20 0.00
A Innovative International Ltd. 0.56 0.00
Total 0.76 0.00
- Interest Exps,
A International Pvt. Ltd. 1.42 0.02
Total 1.42 0.02
- - ital
Chamak Paint Industries 0.00 0.10
c Balance as at the year end (¥ in Lakhs)
Particulars As at As at
31.03.2022 31.03.2021
Rs. Rs.
- HRelated Parties
- Short-term borrowings (Unsecured} 0.00 50.02
- Trade Payables 213.00 46.01
- Trade Receivables 0.54 0.70
- Short term advances 56.23 0.00
- Capital advances 42.37 84.96
40. Additional Regulatery Information
a. Ratigg
- Current ratio (in times} Current year Previous year Variance{%)
Numerator Denominator 1.97 1.33 5.10
Current Assets Current Lizbilities ) ) e
- Debt-Equity ratio {in times) Current year Previous year Varlance{%)
Numerator Denominator 0.80 0.86 6.57
Total Debt Shareholder's Equity ' ’ '




Aeron Composite Private Limited
Notes forming part of the financial statements ( 2021-22 )

- Debt service coverage ratio {in times) Current year Previous year Variance(%)
Nummerator Denominator
Eamings avaliable for debt service { Net
Profit before taxes + Non-cash oparaling
axpenses like depteciation and other | Debt Service {interest & Lease Paymenis 3.60 3.40 5.91

arnortzations + interest + other
adfustmerits fike loss on sale of Fixed

+ Principal Repayments)

assats)

Return on equity ratio {in %)

Current year

Previous year

Variance{%)

Numerator Denominator
Net Profits after taxes - Preference . 26.17 23.71 10.38
Dividend {f any) Average Shareholder's Equity
- Inventory Turnover Ratio (no. of times) Current year Previcus year Vartance{%)
Numerator Denominator
. Average Inventory (Opaning + Closing 6.57 7.92 -17.08
Revenue from Operations batance /2)
- Trade receivables turnover ratio (in times) Current year Previous year Variance(%)
Numerator Denominator
i Average Accounts Receivable (Opening 5.45 4.80 11.25
Revenue from Operaiions + Closing balance /2)
- Trade payables turnover ratio (in times) Current year Previous year Variance(%)
Numerator Denominator
) Average Trade Payables (Opening + 4.31 4.16 3.59
Net Credit Purchases Closing balance | 2)
- Net capital turnover ratio (in times) Current year Previous year Variance(%}
Numerator Denominator
Working Capial= | olal Curent Assals- 9.86 9.11 8.27
Revenue from Operations Total Curent Ligbilities
- Net profit ratio {in %) Current year Previous year Variance(%)
Numerator Denominator 3.35 3.97 2.2
Net Profit after tax Revenue from Cperations ’ ) 25

&

Return on capital employed {in %)

Current year

Previous year

variance(%)

Numerator

Denominator

Eaming before interest and taxss

Gapital Employed {Tangible Nt Worth +
Total Debt + Deferred Tax Liabiity)

21.81

20.78

4.96

Val

or previous year.

t & i
The Company has not revalued its property, plant and equipment or intangible assets or both during the current
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Aeron Composite Private Limited
Notes forming part of the financial statements ( 2021-22 )

C. van ified on
The Company has granted loans or advances in nature of loans to promoters, directors, key managerial personnel
and related parties as defined under the Companies Act, 2013 elther severally or jointly with any other person
that is (a) repayable on demand; or (b) without speclfying any terms or period of repayment, details of which are
as under:
(# in Lakhs)
Type of borrower As at 31.03.2022 As at 31.03.2021
Rs % of Total Rs % of Total
Promotears 0.00 - 0.00 -
Directors 0.00 - 0.00 -
KMPs 0.00 - 0.00 -
Related Parties 40.00 86.34 0.00 -
Total 40.00 0.00
— e
d. ils of bena rt I
No proceedings have been initiated on or are pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1588) and rules made thereu nder.
e. Borrowin inst current as
The Company has horrowings from banks or financial institutions on the basis of security of current assets during
the year, The quarterly returns or statements of current assets filed by the Company with banks or financial
instltutions are in agreement with the books of account except as per the details furnished hereunder.
(¥ in Lakhs)
Nature of the Amount As per Amount as per Amount of Reason for
f
Name of the bark Quarter Current Asset | Books of Accounts Quarterly Return & Difference Discrepancies
Statements
Statement submitted
without proper]
March, 2022 {inventories 2165.54 1948.43 221,12 [valuation based on
provisional
HDFC Bank & Standard unaudited records.
Chartered Bank Staternent submitted
Trade a5 per erroneous
March, 2022 |0 2071.73 2308.18 (236.44)|report generated
Receivable )
from the Accounting
software.
f.  Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other lender.
g. Relationship with struck off companies
The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or
Saction 560 of the Companies Act, 1956.
h. f cha i i ith Reqgistrar

There are no charges or satisfaction yet to be reglstered with Registrar of Comnpanies (ROC) beyond the statutory
period.
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41.

liance heme{s) of

The Company has not entered into any scherne of arrangement which has an accounting Impact on current or
previous financiai year.

ilisatio [T nds I i

No funds have been advanced or loaned or invested {(either from borruwed funds or share premium or any other
sources or kind of funds) by the Company to of in any other person or entity, inciuding foreign entities
“Intermedlarles™) with the understanding, whether recurded In writing or otherwise, that the Intermediary shall
lend oF invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not
received any fund from any party(Funding Party) with the understanding that the Cormpany shall whether, directly
or indirectly lend or Invest in other persons or entlties identlfied by or on behalf of the Company (“Uitimate
Beneficiaries”) or provide any guarantee, security or the iike on behalf of the Ultimate Beneflciaries

Undis: inco

There Is no income surrendered or disciosed as incormne during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded previousiy In the books of account.

ils of a0 CUrrency or L

The Company has not traded or invested in crypto currency or virtual currency during the current or previous
year,

ilisation of borrgwings aval om _banks and financial institute

The borrowings obtained by the company from banks and financial institutions have heen applied for the purposes
for which such loans were taken.

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

As per our report of even date

For, B H MANGAROLIA & CO.
Chartered Accountants

(FRN 105972W )
W

For and on behalf of the Board

( Dillpkunar R. Patel ) { Pankaj S. Dadhaniya )
{ B H MANGAROUA ) Director Diractor
Partner Place: Ahrmedabad DIN:00314623 DIN:02100802
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